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FEDERAL RECEIPTS AND EXPENDITURES 






































Summary Table on Receipts, Expenditures and Public Debt 


(Im millions of dollars - on desis of daily freasury statements, uarevised.) 























Receipts and Rrpentitares a Public Dov 
First 3} months ficcal year- l Outstanding on September 30 ef fiseal year- 
1935 | 1936 | 1937 | 1938 | 1939 | 1940 3 ho 1935 | 1936 | 2937 | 2958 | 2999 | 2980 13 fio 
Receipts.....| 953 | 999 | 1,236 | 78s | 2,509] 1,467 | -6e ||nextet isencs,ete.| 26,732 | 20,722 | 33,806 | 34,970 | 35,860 | 36,795 | 42,335 
Bxpenditures. | 1,716 | 1,556 | 1,906 673 | 2,196 | 2,413 | 217 ||Spectal iseues...| 858 | 709] Ge? | 21,905 | 2,933| 4,063 | 41,130 
Deficit....| 763 557 | 170| 135°] 667 | 966) 279 || Grose dobs..... | 27,190 | 29,421 | 33,833 | 36,675 |38,393 | 40,058 | 92,865 









































Receipts and Expenditures 


First 3 Months, Fiscal Years 1935 to 1940 


(Im millions of dollars - om basis of daily freasury 
statements, unrevised) 








Fiscal Years 1936, 1939 and 1940 


(Im millions ef dollars - A SE ee oat tally 
treasury wnreviced.) 























1935 | 1936 | 1937 | 1938 | 1999 | 1940 |, fay 

Receipts 

Tnceme faz...... 2i7| 27s 360; 594) 577) Sos) -169 
Miscellaneous 

Taternal 

Revemie.....+0 UBM 527 626 TOT 636 715 o7T9 
Taxes under 

Secial 

Security Act.. . - =| 163] 140| 153 *13 
Taxes upon 

carriers 

end their 

euployees..... e @ = = 26 8 4% 
Gustoms..ccesess 78 97 102; 116 sl 8s 7 
Other. ...csese+e 2h; «(OT ug to; % bad 4% 
Total Receipts 953| 999] 1,236 | 1,690 | 1,509 | 1,447 62 
Expenditures 

National de- 

fense 

Veterans Ads... 36.) ba 427 395| 426) 470 ay 
Social Security 

and BR, BR, Re- 

tirement Acts. - - 32) 225| 235) 283 el 
Agricultural 

Progren.. eeeee 152 165 73 47 i 16 +53 
Interest on the 

padlic debt... 109; 136 igo} 192] 176] 185 06 
Public Works.... in 2s; m1] 209 el +5 
POLLEL....ces0 4g 437 610 hés 654 497 “157 
Loans and 

stock sub- j 
scriptions.... 186 2s" 13 3 % 52 “16 
Other. ...cccsece 187 F Ny 287 303 9 Sls 18 
Potel Brpendi- 

fure......++ | 1,716] 1,996| 1,906] 1,908 / 2,196/ 2,413) 217 
Rxrooss of 

Rrpenditures.. 763; 557 Tro; 298) Ge7| 966) +29 







































































* Recess of credits, deduct. 





Accounted for: 
DePiGit...ccccccccccccccccccccscccccccsccscsocececes 
Decrease, mab DALANSS. . oe cccccccccccccccccccesess 
Lese trust fund net expenii 


statemente, . 
Retin- | Actual 
Actual | Actual ated months 
1938 1999 1940 . 1940 
Receipts: ; 
Tpeome tak... .ccccccccecccceccoce 2, 2,182 1,903 Ws 
Miscellaneous Iaternal eee cep oS 2333 T15 
faxes under Social Security Act.. 153 
faxes upon carriers and their 
eaployees eeeeecece eeceesesesece 190 199 12 2 
Oustons..... Cereeee eeeecerecscors Pi ng Lok 8s 
OUROF. oc ccccccccccccccccecccevccs 5 195 29 ba) 
fotal Recsipts....... cooces [6,282 5,666 5,669 | 1,447 
tures! 
ational defense and 
Jeterans BOR. ccccccccccccccccce 1,610 1,720 1,941 470 
Sosial Security and 
R. B. Retirement Acte........00 3 om | 1,066 4 
Agricaltural Adjustaent Progren.. 762 694 
Interest on the public debdt...... 926 geo | 1,050 <4 
Public Works... ccccccscccccccccecs Th gua <4 
Unemployment eeeeeeerereree 1,918 2.995 1, 497 
Loans and stock subscriptions.... BH az 177 52 
Other ereeeee PPP PPE Do 1, 1,059 1,490 518 
fotal Bxpenditures........¢ 1,686 9.210 5.995 2,413 
Bet deficit.........06 coccccccccecs [Le 3% 3,92 | 3,326 966 
Financing of deficit: 
Increase 
Market issuse..... eeeccesccccoe 376 y 2,180 2,376 293 
Special MOSUSS.. cocccccccccsece 1,118 1,098 950 15 
Potal debt increase.........+ Teo 3.27% | 3,326 kis 
Bet increase in working 
valance, general and 
special accounte (deduct)...... Gabe 268° - Shs 
1,38 3.2 | 3,326 966 
Decrease, deduct. 
Decrease ia balance, afé. 
RSOOMCILIA®ION, BRFICI® AND IESE 
FIRS? 3 MONTHS OF FISCAL THR ~ 
Increase in debt: 
Bow jesus (less Podemptions)....cccccccccccsecescceres us 


eles 





Monthly Receipts, Expenditures and Excess of Expenditures 


(tm millions of dollars - on basis of daily Treasury statements, unrevised) 


























































































































Jan. Fed. Mar. Apr. May June July ang. Sept. Oct. Wov. Dee. Total 
211 206 420 182 1 218 286 ubg 260 247 3,492 
203 ay 601 228 eH 3 2 421 255 2yu re g°037 
228 218 752 ts 256 3 3 499 272 233 21 312 
284 275 | 1,022 3 335 40g 3 788 333 327 6,n2 
335 960 375 in pil 487 Til 332 382 70% 5,993 
38 17 17 397 3 5308 420 719 
720 au 580 bua 4g 643 611 1 5u4 790 598 647 7.755 
4g eB a i 858 616 os = 805 5 637 ie 3 
538 2,438 661 592 3 681 } 4 9. 
588 613 815 I 1,295 + a 702 612 — 
ze; 729 752 a 569 937 3 765 77 676 870 8,493 
3 879 T 745 973 807 822 793 
z\ | S| S| S| 318] 8) 8] Bl 8] S|] 
m0 | 2am | -oe| ty | Sor 1,903 | | is | fe | 36) an bse 
| ip] ae) | Bl Bl S| Bl S| S| Be) we) es 
-208 370 1 163 1 39 2,500 
WGWecccccccccccccce 385 aus, 142 518 360 4g9 75 
Note: Negative figures denote excess of receipts. 
Summary of Receipts and Expenditures 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 1/ 
Receipts Brpenditures 2/ 
Excess ~ ) 
Miecal year Internal reveme Trensfers receipts (+ 
month Miscel- Recovery | Revolvi or expendi- 
™ Total Income | Social Oustons| insecus | fotet | General | cad” | funds "| asconsts’ | retire-| S70 (~) 
Total | tax | Security | Other receipts relief (net) ete, nent 
1933.ceceeee | 2,080| 1,604 TH6 -| 656 an 225 14,325 | 3,283 385 Tm 12 462 <2, 245 
opener 3,116 2,641 ols e 1,623 313 162 6,371 2,661 2,763 = Ti 360 =3,255 
anaes: err: 3.278 1,099 = a Ws 7 7.583 3.225 3.969 Th on bs 0 783 
19 eeeecece 116 513 1,427 -| 2, eal 9, °° 3239 3, 4 i 1,814 - 2953 
ee 3228 +4 2,158 253 | 2,187 20 || 8, mH 3,073 204 868 -3,253 
1938. cceece '° 5. Lr 2,635 Ld 2,285 b>] 208 7 2 4, 2,238 121 607 65 -1,450 
19. .ceceee 5,668 5.1 2,182 2,232 ng 195 9. 5,328 3,105 92 685 58 -3,600 
1938-Sept... mi} 671 498 3| 170 F-) 1 | 765 453 2u3 10 45 14 -54 
Oct... 332; 2 Ww yw) 2 n 17 ir Lou 262 10 4s 2 =" 
Wov.... 3% 129| 175 27 14 78 3% 2us us 1 2 
Dec... bar i 481 3) 180 25 15 870 500 307 i kg 3 -l 
1939-Jan.... 264 4a 43] 173 ak 20 1 257 6 x 1 -385 
Fed.... ar e 56 1s2| 142 22 16 B i 254 10 2 - 265 
Mar.cse Tt 3 506 &) 183 Fa} 15 879 297 6 10 142 
Apr..ce 263| 226 ho | 156 2 13 786 456 266 4 55 1 518 
May. .es 2] 355 43 1m} 188 25 17 TH5 425 262 7 50 1 -Wus 
June... %| 6 575 55 25| 195 t»] 972 635 252 8 56 a -360 
eee 42 3%| «187 26 17 807 Pst 220 2 16 - 99 
oes R20 ri 37 19| as 3 19 822 wz 3a u eb - 402 
Sept... ng 7 328 27; m2 193 5599 170 5 50 9 -% 
Tigures in this and three tables are rounded to nearest million and will not necessarily add to totale. 


£ 


uding postal revemes but including postal deficit. 
ding Railroad Retirement. 
is than $500 
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iy 




















BUDGET RECEIPTS, EXPENDITURES AND EXCESS OF EXPENDITURES 
January 1934 to Date 














































































































































































































































































































































































































1934 1935 1936 1937 1938 1939 
DOLLARS DOLLARS 
Millions Millions 
1,200 Receipts 1,200 
1,000 1,000 
800 — 800 
600 — 600 
400 | —_—§—_- - | ve a " s. 400 
200 otal i] alll | 1] i i | | | i| | i| a 
JMMJISNIMMISNIMMISISNIMMISNIMMSSNIMMI SN 
1,600 1,600 
| 
1,400 Expenditures : Tt 
1,200 1,200 
1,000 1,000 
800 800 
600 600 
| 
400 | | | - 400 
200 200 
0 | Lit 0 
JMMJSNJIMMJISNJIMMISNIMMSISNIMMISNIMMIS NW 
1,000 r : 1,000 
3 
Excess of Receipts b 800 
_ or Expenditures 
600 600 
Excess of Expenditures 
400 ri ‘ i | | 400 
5 iil | | | | l Wh | g 
BATT Wit =|, 
xs ' 

200 }+————- xcess of Receipts ad 200 
400 U Waeteases cae wee wee. eRe S| Lite tbti tid titi tp ip Li tibet i tp tt ‘400 
JIMMJISNJIMMJISNJIMMSISNJIMM JS NJSMMJSSNJIMM JS WN 
1934 1935 1936 1937 1938 1939 





Expenditures - General 


(Im millions of dollars - on basis of daily Treasury statement, unrevised) 


















































Social 
Fiscal year tote, | DPArt- | National par - — a pny > cnn and - on —_ Ouse 
or month mental defense Justment 
— v progran tion Corps ‘a ory 
pent Acts 
3,283 807 668 763 1s ~ - ~ 689 238 
2,662 Ra 480 Fo 154 285 - 757 13 
3.225 % EP 80 n2 - 621 
399 576 150 533 29 bes] 169 
1938 W681 pee on 32 7 ¥ 325 290 ge | are 
Secon geniG EE Fd 1,075 552 5% 787 290 +4 gua 157 
193S-Bept...cccccccccccecs 453 45 Bh 47 52 25 2 10 146 is 
OdBeccceccccecccccece U5h LYy 90 . 57 63 5 ug 67 6 
TTT ITTTT TTT 37% He 92 46 70 3 28 9 1 
eenegse Seadooecsse 500 9 45 53 33 14 173 7 
1939-Jam...ccsseeee eseetes 6 46 4 6 
sane et a0 gc ie 5 a m | os & 2| #2 i | 
MaPoocccccetesecioces oy 91 46 36 ok 2h ay 120 13 
AgPccccccccsccccsoces 456 52 87 46 3 98 22 37 66 15 
MOF occecccesececes 425 g0 45 106 33 10 25 
PMB c ccccccccccccccce 635 S 95 45 & B 4 18 272 15 
PAFeccccccccccccccce wa ~ 100 us 26 by 15 22 
MBocesccccccccceccee wee a 106 M 57 & 28 3% 1s we 
seabece pocescecee 559 D) 102 45 57 66 2h 22 152 3 
/ Includes public buildings, public highways, rivers end harbors, Tennessee Valley Authority, Rural Electrification Administration and 


reclamation projects. 
2/ Included under Recovery and Relief in these years. 


Expenditures - Recovery and Relief 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 









































Public works, includ- 
Fiscal year . ing work relief need Agrical- = Nisesi- 
uhsag wm 3/ Other ata omers | isneons 
o - (*) rn 

2.308 ; we | ee 9 185 ise 
re) - 816 2, 348 4g 52 
3. 1,264 1 985 1 25 is 
3,073 1,896 Tur 78 pad 8) 
2,238 1,472 ye 6 170 2/ 7 
WBevcccccccccscvccccccssecccccsccssccesccess 3,105 2,240 2 5 198 s 
1938—Bept..c.sccccee eereseoe eeeerereseoee eeeee 263 194 36 ° 4 9 (*) 
Occ cccccesccseccesocecocococcoceooosoce he 1 2 1 bend 
BOW. ccccccccccccccsssccccccsccsovecscecs . ks is 3 © é 4 2 
iltiitnliiambiguteaianastnthidnieual peomneies 09 219 15 ° 1 « 
Mean ntrcunteorererin-soemepsocnrr snes 2 4 6 . 4 20 ; 
MOP ccccccccccess eeeeeee Seeeeesresesseeoe 27 201 6 ° 3 32 @ 
APF en scccceccccesecceseceseseessesecoeses 266 173 oy ° 2 r+] 2 
SSSSSSOCSESSESESSCSSCEH CCHS CESSES ESEESE 262 1 6 ® (*) 
_ eeeeee SOCOM STOO TOOEOESESESES 22 Hi 60 bd 2 ia 2 
Daly. ccccccccccccccepecccscceccocccsococcs 220 60 ° © 1 ad 
POSSESSES SESHESS SESH ESEOEEOEOOCE 1 ° a 
=a SOC OS SESS SEES ESSE SESEE EOE EEESSOEES ip iz S ® — ¥ 3 ba 

Includes expended for Civilian Conservation Corpse during these years 


E 
| 
li 
i 


year 
Includes $119, 599,918.05 restoration of capi 
Less than $500,000. 

() Infested excess of credite, deduct. 

















(Im millions of dollars - on basis of daily Treasury statement, unrevised) 


Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 








Revolving funds (net) 


fransfers to trust accounts, etc. 





gota | “fares | 2° | ote 


Old-Age | Railroad 





Adjusted Advances to 


' 
| Retirement 


Tunis 
(U.S, share) 








193 POPC OPO HSE OTE E SESE SESESEOS 
ee semontcepeosnnmasecoennet 
19 SOPH SOE OOOO O SESE DOSES OES 
19 POCO COTES SEES EE SOSESESEOOS 
WF coccccccsccccvcccsescececs 
3 PO CCS SOR OO EE SOE SESE OSES OSED 


WB ccccccccccssccccsssecesese 


1936—Bept..ccccccccccescccvecsece 


OSE... cccccccccccccccccccce 
Bove cccccccccccscccsccceces 


Se eeeeeeesseesesesese ee 


IDBIFam. cccccccccccccesesccoes 


Mar. cocccccccccccccesesess 


APP. cccccccccccccccosccese 
May. ccccvccccecccssesececse 


DULY. ccccccccccccccscsccces 
BUG eccccvcccnccccsccscoces 
Sept. cciccoccsccccsecccece 


euwS 8 eiSethz 
Re 


rs 
wi c 
ws us cee = F8B8ua8 


ana 
am 
e@e 
ad 
waa 














iL 8 


at. 
BRD 





BS3.... 
; lees 


eee & SS. ee 
a a 


Sin 
' 


BSE VS WRK 


aS 











& 
~&R 
‘ 


Service Railroad 

Reserve | Retirement | cortiricate | Unemployment 
4 t Fund Insurance 
Account 


FISEREB 





113 











® Lese than $500,000. 


( ) In@teates excess of credits, deduct. 








Collections of internal Revenue 


(In thousands of dollare - on basis of reports of collections) 








































































































September July 1 - September 30 September July 1 - September 30 
Sources of Reveme Sources of Revenue 
Miscal Miscal Fiscal Fiscal 
19399 | 1938 |year 1940 |year 1939 1939 | 1938 | year 1940 | year 1939 
Income taxes: Miscellaneous internal 
Corporation & revenue - contimed 
Ourrent.....sseeees eeeceee 169,0 . 192, 262,48 Mamafacturers' excise taxes: 
, See eoccccce ° en " oa = ap Imbricating oils.......... 3,244 2,612 8,516 9,833 
Individual EE sadiincninveeecscee 4 20, 52 56,099 
Ourrent......... sececeeeee | 2b, 729 | 222, 193» 233.729 Tires and inner tubdes..... 2215 2,336 10,806 6.9 
Mens gies dr céscneescce > 6,4ns | 5, a3 tab? Automobile trucks........ ° 939 305 1,967 1,102 
Bxcose-profits.........eesee 2,204 6,415 10, 363 Other automobiles and 
e motorcycles.....essecee+ | 3,576 2,192 10,750 6,082 
tal income taxes...... 331, x ¥ »080 Parts or accessories for 
an Bp was ras qutomobiles........ss00. | 1,242 6 2,604 1,690 
553 698 1,672 2,021 Secnens energy........- 3,658 3,1 10,252 9,202 
© sets, phonograph . 
Fecords, @tC......++++ 590 Has 1,284 2.0 
om 65 Mechanical refrigerators 638 3,182 ae 
52, 11,653 128, 122,837 Mirearms, shells, and 
55,967 | 22,108 oH 73,585 Cartridges........+0-+0+ 452 7 1,206 1,004 
187 436 117 1,901 Pistols and revolvers..... la 16 13 
— preparations, etc., 
Alcoholic beverage taxes: including repealed 
Distilled spirits OF Wii cnedeccocececece - 677 1,187 1,826 3,214 
( od, excise)...... 4, 266 1,945 7,303 5,014 Matches (including 
Distilled spirits taxes)......+- ° V py Vy 92 
(domestic, excise)..... . 24,624 | 20,477 60,197 | 53,384 Brewers’ wort and mal 
Distilled spirits (repealed as of 771/38) V V 3 8 
rectification tax....... 1,003 863 2,361 2,129 Articles made of fur 
Wines, cordials, etc., Kegemies 0 - of 7/1/38). 10 rs 45 143 
(imported, excise),..... 77 33 127 Tm Sporting go 
Vines, cordials, etc., eames ¢ = alse). 5 47 26 668 
(domestic, excise)...... 570 prety 1,391 1,181 Cameras and lens 
Brandy used for forti- a pa se (repealed as of *7/1/38). y 3 / 179 
fying sweet wines....... 200 Chewing gum 
Dealers in distilled (repealed as of 7/1/38). -# / Vy 106 
spirits; rectifiers; Total eae 
manufacturers of stills nama? 
(spectal taxes).......++ 150 153 3,915 4,118 excise taxes.......-- - | boas 34,050 119,026 98,839 
Stamps for distilled Miscellaneous taxe 
spirits intended for Bituminous Aang act of 1937 296 251 686 
OXPOTE...eeeeeeeeereeee : Vy Vy y y Sugar Act of 1937.....+-+5 | 8,010 5.779 19,132 16,637 
Case stamps for + telegraph, 
distilled spirits radio and cable facili- 
Dottled in bond........+ 67 33 189 ou ties, leased wires, etc. | 2,160 1,887 6,629 6,051 
Container soap Sececcesce 1,043 61s 2,320 2,028 Transportation of oi] 
FLOor taxos...eeeseeesesee 1 169 7 3,588 by pipe line....sescceee 1,039 7h 3,003 2,570 
Ternented malt liquors... 24,607 22,170 60,752 78,190 Leases of eee 
Brevers; dealers in malt MENRsdindsccececccecece ‘ 147 146 509 497 
liquors (special taxes). 97 108 2,157 2,240 Admission to theaters, 
concerts, cabarets, etc. | 1,852 1,669 4,900 4,713 
Total alcoholic Club dues and 
deverage taxes........ 56,519 | 47,204 | 161,288 | 152,206 initiation fees......... 43g 4bs 1,541 1,601 
Adulterated and processed 
Tobacco taxes: or renovated butter, mixed 
Cigars (large)........+0++ 1,197 1,194 3,425 3373 flour and filled cheese. 2 2 6 6 
Cigars (emall)...-...+s06 ll 13 28 Oleomargarine, including 
Cigarettes (large)........ 2 2 a “ special taxes.........: 103 12 1,009 1,148 
Cigarettes (emall)........ 44,370 | 44,136 | 136, 133,104 Narcotics, including eae 
GeR sis cccecccscccccccce 531 6 1,615 1,659 Imana and special taxes. 2 16 173 172 
Tobacco (chewing Cocomut and other 
and Jrccccccccces 4,934 4,870 14,572 14, 288 vegetable oils processed 2,39 2,879 6,290 6,895 
Cigarette papers and tubes 83 103 227 330 National Firearms Act..... V/ V/ 3 5 
Leaf dealer penalties, etc Vy Vy y y All other, including re- 
od taxes not listed 
Total tobacco taxes..... 51,128 | 50,952 | 156,736 | 152,844 i baeoee iisese gu 3 103 176 
Documentary, etc., stamp Total miscellaneous taxes} 16,511 13,962 44,091 41,157 
taxes! Total miscellaneous 
Bonds of indebtedness, internal revenue...... | 280,095 183,454 729 ,092 653,849 
issues of capital stock, 
of conveyance, etc 1,557 1,569 4,945 4, 826 1l taxes? 
Capital stock and similar Social Security taxes 
Foe core atti 1,210 1,021 ys 4 cr oaytn pce Digna 
Fa aon aR "yen "w36 a4 — employment (title VIII). | 2,37% 2,07 | 1ke,o70 | 129,27 
Silver bullion sales Tax on empl s of 
or transfers......sss00 6 3 yy n 8 or more tithe IX).. 491 779 11,642 10,946 
Sales of ag wow for Total Social —. me 
delivery (repealed as Security taxes........| 2, 2,853 | 153,712 140,177 
nih tnecenspennanenanians v uv y 7 Carriers Taxing Act of 1937. | 9,¥43 11 | 28,798 26,130 
Total documentary, etc., Total payroll taxes..... | 12,308 2,864 | 182,509 166,307 
Beceeee ecoce e e ° * 
ew ee 319% 5-089 oem | me fotal internal revenue.. |624,254 | 662,544 |1,321,766 | 1,395,257 





Less than $500. 
Adjustment made for $6,038 collections from the pistols and 
for July and August. 


ba 


revolvers tax erroneously reported as collections from the chewing gum tax 














Collections of Internal Revenue 


(Im thousands of dollars - on basis of reports of collections) 























1938—BSept...cccccccercseces 


Octacvcccvcccccccscess 
Boveccccccscccccesesee 
DeC.cocsccsesvevsesece 
WP-TaMevececvcrevcesevece 


MaPccccvecscecccorese 


APP ccccccceveccsesess 
Mayccceccscccsccsecese 


FalFocccccesescoverece 


BMABcccsesscvccecsesees 





495, 54S 227,573 
42,162 


9.468 
36,491 


12, 
481, 509 ase 
51, 598 19,067 
57. 32,333 
ugeers 291,25 
1292 4, 
353,808 


19,047 
Bet 
43, 
sie 


10877 











% 


BR pp 
38 


2,939 


en 
83 


te se 


2,608 
66,1 71098 


3% 











Income and Profits Payroll Taxes 
Miscal year otal 8 
or month Social Security Act Carriers 
ais tien 2/ tle WIIz | ttle 1x 18st 
1 SPCC S HSE SE SETESESE SESE 2, ° 2, ° 1, ° al 1, ° @ - 
santero: este me —- en ae = = @ ? 
1 Se eereeeeeeeeseres eeeee 2,428, 1,860,040 4S 1,026, - - - — 
ee He 78 wee Tt Sey asa = ns - - - — 
ere mg.t | ag. 509 “7 : : ; : 
19D. cccccccescccscsocseces 3,299,% 1,105, 791 527,113 578,678 - = ” a 
1936. ccccccccccccccccccece ° 9208 1,427, 44s 674,416 753,032 ug od ul 
a reeren ores ce Be py hea te bs a. Fog 4 19 a] 
BE cc. t oc sceséccuacditskin 5,181, 2,178,431 1,028,834 —. 740,429 529,835 | 101,167 109,427 














W9BZ.ccvvccccccccrsececcses 






1935 coveceseccevesscesese 


19B.ccccccccccccccsesccee 
WFTccccscccccccscoceccecs 
1938. vcccccccsvccccsoccecs 
WW. cccccccccscccesessece 


1938-Sept..rccccscccsssece 


Osteo cccccvescccsesese 
eeereceserersesese 
Doo. sescccecscccesose 


1DP—VaN.cerscccccvcsecsecse 


eeeeeeeeereeeeseee 
Mar .cccccccvccscceses 


APP. cocccvcvcvccceces 
May occcccseccvoscsese 
FADR oc cccccccccsseces 


Falyocccccccccccceces 
MBZes rccccccccvcecece 
Sept. cccccccveveseses 











Bis 


80, 
91,508 


7.03 
137. 
139. 
127,203 


11,653 
2, 


Bee ODS BR 


1,937 
oh 


4 422 8, 70% 
510 43.17% 
113,138 258,911 
212,112 411,022 
378,840 


Wes 
Bee | Bias 
360,715 | 587,800 


47,244 


5%, 603 
57+573 
51,270 


san 
7,356 


46, 
wit 
51, 655 


113 
519 


22, 5s 
27.52 
3328 
33.702 
828 
22,062 
h2,W61 
33,626 
22,533 
36.177 


2s, 767 


~ 











ae 
43,815 
47,3599 
91321 
it 
3506 
48,629 


56,960 
51,128 





SBaRS as 


BES SHANE AP 
833% 


3 


Rei2rs 


3% 





247, 752 


ae 
34,050 
zn, 
3, 
a 
Rise 
31.750 
Re 


ae 


- 14,026 
.038 


3 
2. €s 


6,073 
6,217 
6,663 


Lend 98, 


517 
39 
087 
© 355 13,034 7 


0950 
° 12,1 


627 








Seecesecvcccees eee 331,296 151,177 180,121 'e W1 1.80 
Miscellaneous Internal Revenue Agri- 
Miscal year Engeet cultural 
or month toa | Betate | prconolic Miset~ | Ge | sage 
192 .ccvcees eeece cocpeceses 607,780 ad 61,897 12, TS ae ° 166 34,322 ” 7 
WWecvcccccccssccsvsseces 629,687 - 64,770 brig 4 450,339 ° ba 25,010 * nl 
WBleccccccccssccccesceece 566,189 48,078 10,432 Ws, 277 136 = 


Hie 








Y tenteting 


Including excese-profits tax collections 


tax collections unter the Sugar Act of 1937 and uni 


er the dividends tax imposed by the Act of June 16, 1933. 
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Customs Duties and Taxes Estimated, and Value of Dutiable 


and Taxable Imports, by Tariff Schedules 


(In thousands of dollars) 1/ 
















































































Sugar, Spirits, Flax, hemp, 
Chemicals, Barths, Metals and Wood and Tobacco and |Agricultural Cotton 
Month oils, a earthenware, Prem Ral manufactures a manufact products and yo manu- Bo Rl 
paints and glassware of of of 2/ of provisions deverages factures of 
Duties and taxes: 1. 660 6 ‘ woe 6 ou 
1936—July...s0- ‘ 1,632 14 ‘ +670 3,1 2,117 
BUBerseces 1,943 979 1,914 185 7,486 ee He 1,854 oe aor 
Sept.crore 1,749 1,149 2,201 209 5,188 1, sO47 2,659 856 1,030 
CNR civecse 1,79 1,1 2,212 208 962 2, J R 1,066 
Dis éicces aye 4 2,201 186 3 toe 99 5.295 eg ra 915 
DeC.ccsees 1,481 766 1,836 175 1,209 1,592 “76 5,192 820 
1DWTan.ccoses 1,411 646 1,696 181 7s 1, , 2,021 847 1,261 
Baccoecs 1,620 688 2,619 162 1,524 He 1 eo 1.97% T10 698 
Mar. sesees 1,908 929 1, 209 3,201 2,246 5,708 2,479 936 1,320 
APP. cecese 2,968 Re 2,653 202 2,220 1, 22 2,471 830 806 
May.cosese seg Ny 1,780 169 2,476 2 hee rae 2,488 ™m 908 
Tune.sseee i, 890 1,720 188 3,504 2,122 3,889 2,302 Th 179 
Talysesece 1,052 826 1,748 157 4,778 1,918 3,605 1,834 790 179 
Value: 
1938—Suly...see 4,236 1,829 3120 1,001 8,276 5.299 9-937 3,650 1,792 2°63 
PS) Serr 4, 882 2,122 98 1,24 12,991 3, 10, 4 pre 2,233 a7 
Sept.creee 4,500 2,476 6, 1,3 10, 706 2,738 13,199 +629 2,178 4, 
Oct. cesses 4,82 2,460 6, 1,478 8, +140 15, 6,081 2,257 4,166 
Wov..ceses 4 663 2,231 id eo 1,231 mK 4 = aes 7,14 2,071 3,732 
DeCesccces 4,070 1,829 5,782 1,079 1,556 2,21 13,298 9,063 1,791 3.539 
1939—Jan...c0ee 4,106 1,592 6,744 1,149 2,192 2,725 15,9 487 2,401 5.990 
Te eeeeece rt ae 6,029 1,093 3657 Obes 13:28 ius re Her 
eeeee et 2,231 6,709 1,427 ue 3.228 15,481 4,376 2, , 
Aprecceces 8,153 3,100 »4ko 1,310 5,155 2,167 15.55 wae 2,356 4,208 
Way eseceee 4,270 1-92 * 2, 302 5,787 3,817 14,912 \, 2,085 4,711 
ececee 4,123 2, 6, 1,411 7.711 3,289 12,035 4,088 2,002 4,096 
Faly..seoe 3,728 1,951 6,217 1,266 9,634 3,005 12,251 3.277 2,125 4,338 
Ad justaent Total, 
Woot ant | suik |ernepenes'| Papers Pree Misoel- to daily | daily 
Month mamfec- | mamufec- | other synth-| _%4 Sundries list laneous otal Treasury 4 
tures of ures etic textile| »ooks y y/ Pac Poona 9 
gag a » - 
1938—July..... ° 1,518 211 183 175 re 817 1 0153 -1,052 23,101 
AUG. ceceee 2,244 36 313 217 3,304 she 4o 29.28 -612 28,673 
Sept..... 1,962 305 232 219 3,291 676 19 27, +924 26,590 
Osteccces ° 2,047 bbs 229 235 3,240 822 17 28,974 +1,823 30,797 
Wov.... 1,828 2 186 220 3-195 763 18 2016 +322 27, 
Dadsvcwces 1,479 168 183 2, 800 9 22k +880 25,122 
1939-Jan.. e 2,729 26 1% »010 680 a4 i +614 24,318 
Febd......- 2,142 196 pd 177 eae 724 15 Py +352 22, 361 
Mar.cseses 2,860 276 196 3,383 815 19 28,535 731 29,266 
APP es ccece 2,116 217 a 297 3,612 850 23 2.6% +1, 29.437 
MaYscesese 2, 368 220 232 165 2,592 1,207 uy 679 39 318 
Fane...006 2,397 220 273 150 2,413 1,217 188 +329 2517 
Fuly..ccce 2,508 182 231 171 2,454 952 27 24,014 “a1, 54 25,528 
Value: 
1938—July.....- 2,244 389 532 823 8,148 2, 883 1l 39.09 - - 
Dit cccane 3,221 Ey 1,011 1,038 10,539 . 3,438 61 71,067 - - 
Sept... 2,622 Tl 998 10, 725 2,436 9 70,999 — - 
Cot. ccccce 2 206 663 Ta 1,080 10,248 2,907 6 782 = = 
Bov..ssees 2,711 559 hd 1,038 10,642 2,592 a 1-28 - ~ 
Dec. .seeee 2,055 508 3 913 11,001 2,805 5 61, ~ - 
19W—Tanereseve He 411 &e 917 CT ry! a4 se * > 
eeeeeee 917 , 0 . ae be 
aon) ta re z 1,052 12,990 2 toh 2 Teak . . 
APP eccccee 3,0 ul2 792 1,544 13,906 2, 4 he - on 
May scerses 36 his 727 882 9,962 -_ 5 Eien bd a 
FARO. ee0e 3. yy 699 829 9,015 3.778 85 65,298 * > 
Falyeereee 3.65% 350 163 901 9,020 3,262 1 65.743 bad Sad 
Note: The amount of customs duties and taxes is calculated on the basis of reports of the Bureen of Foreign and Domestic Commerce, showing the 
quantity and value of serchanéise imported. 
Figures are rounded to nearest thousand, and will not necessarily afd to totals. 
Includes taxable sugar from the Philippine Islands. 
Duty-free commodities taxed under the Revemus Act of 1932 ani subsequent acts. 
y Articles dutiabdle under paragraph 1615 end repairs on vessels dutiable under Section 466 of the Tariff Act of 1930; the taxsdle copper 
content of dutiable articles taxed under the Revenues sugar under 





te schedules. 


Taxes 





on other dutiabdle 





Act of 1932 and taxes on articles composed in chief value of manufactured 
collected Commodities uzder the revenue 
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Estimated Receipts from Taxes Imposed by Various Revenue Acts 
on Imports into the United States 













































































1 1 
Article 938 39 
duly hag. Sept. | Oct. Hov. | Deo. | Jam. | Fed. | Mar. Apr. May June daly 
Duty-free 

articles 1/: 

Crude petroleus.. $503,062 $320,672 fond $438, 746 $387,938 $464, 621 $267,862 $261,991 $297 665 $504,106 $747,026 $6688 ,585 $531,266 
Pus) ofl, 

OC. B/eseereeee | 102,522) 256,662) 13%,796| 101,372) 126,056] 136,560] 122,508] 116,562] 145,922| 95,381/ 121,890| 175,648) 11,622 
Gasoline or 

other sotor 

POL. cocccccccce ll 2 16 667 1 519 - 1 o - 1 a - 
Lubricating oil.. 42 643 1,127 978) 27; «(1.4877 519 551) 1,463 10 776 606 354 
Paraffin and 

other petroleum 

wax products.... 27,878} 27,180) 17,768) 15,614) 2,582) 8,217] 29,925] 20,960) 17,931) 13.972) 47,622) 27,228 23,745 
Seed oils......+- 100,861} 106,818] 113,124) 129,666] 167,03%| 132,357] 175,¥50] 161,042] 231,396/ 119,439] 176,382) 190,842) 146,799 
Oil seeds........ 25.377| 15,062) 37.953} 44,065) 32,559) 26,023) 32,822) 51,363) 36,531) 42,130) 27,225) 33,278 38,425 
Animal, fish and 

coconut oils.... - 148 - 13 126 66 142 99 197 608 - - “ 
ORR cccdensees 49,286] 100,829] 56,004) 76,155) 32,966) 19,554] 29,953] 78,316) 64.781) 59.413) 72,278] 85.793 34,260 
Lumber of 

speci- 

fied types...... 7.819} 1%,135] 11,970) 1%,350] 12,451) 12,223] 12,2163) 12,685) 16,013] 12.775) 13.275) 14,105 17,270 
Coal and 

related fuels... 562 - 2,455 332) 1,494) 1,652 - 166 2,688 2,382 4b. 562 2,238 

Total...sseee+ | 817,420) 842,170) 676,143) 821,978] 763,236) 800,290] 679,929] 723.738 814.587| 850,217| 1,206,914) 1,216,656) 935.959 
Dutiabdle 
articles }/: 
Cane sugar....... | $535,685| $779,248] $195,850) $66,019] $41,776) $20,595) $22,882] $59,954) $228,714| $136,018| $253.585| $370,204) $396,050 
Cane sugar (from 

Philippine Is.). 85,75%| 85,854; %3,107) 5%,421) 30,607) 14,735) 7.75%) 35-914 %7,267/ 96,210) 143,728] 135,286 3%, 708 
Beet sugar...... ° - 3,478 - - - - - 2| ws ‘ei ie a os 
Articles com 

posed in chief 

value of manu- 

factured sugar.. 1,216 1,660 1,838 2.124; 2,445) 1,810) 1,436 3.917) 2,663 3,062 2,641 5,170 19,373 
Fuel oil, 

OtC. 2/eseeeceee 1 - 1 - - 1 - - - 5 - - ° 
Lubricating o1l.. - 23 3 - - 23 - 10 ~ - - - 22 
Paraffin and 

other petroleum 

wax products.... - 9 3 18 5 19 7 2 25 50 1 16 k2 
Seed oils.......+ 1,363 4 2,260 58 168 214 220 85 222 62 37 - 19,865 
Animal and 

fish olls....... 49,884; 15,391) 17,399) 22,419) 15,500; 15,¥u2 22,486 
Palm ofl..sssceee 831 926} 1,355 1,816 1,386 1,771 1,008 
Coconut of2 69,706] 132,813) ¢ 25,067) + 100,869) (71.67%) ¢ 9.900 

(from Philip- 

pine Islands)... - 570 762 1,357 45 957 1,564 
Coconut ofl...... 1,126 41 211 515 695 67 786 322 547 923 1,095 419 456 
Copper...sssseeee 13.459} 12,241]; 17,710} 12,924 16,066) 8,947) 10,779) 10,675) 13.566| 21,619) 13,1268 8,432 7,350 
Lumber of 

specified types. 21,107 36.777 52,500) 48 623 39.533 41, 786 42,626 k2, 785) 54,988 52,867 32,955 38,263 29,940 

fotal....s.-e+ | 729e417|1,052,528| 338.577| 285,563) 202,969} 968,701] 137,207) 170,553) 367.487) 336,411) 464,111) 575.939| 532,864 
Grand total. | 1,5%6,837/1,894,698/ 1,014, 720] 1,107,539] 966,205) 898,991] 817,136/ 89%4,291/1,182,07% | 1.186,628/ 1,671,025|1,792,595| 1,468,822 
Mote: Rates of tax for the respective articles are shown in the September Bulletin, page 11. 


z 
v 


The total of the taxes herein corresponds to the total of the column headed "Free List" in the preceding table. 
Fuel ofl and gas oil derived from petroleum, and all liquid derivatives of crude petroleum except lubricating oi] and gasoline or other 
motor fuel. 
The total of the taxes herein corresponds to the total of the taxes on copper and sugar in the Miscellaneous column in the preceding table, 
plus all taxes included in appropriate tariff schedules. 















Receipts and Expenditures under Social Security Act 























(Im millions of dollars - on basis of daily fr y statements, unrevised) 
Receipts Expenditures 
fax on Ba- Grants to States Refunds to leiccetiine 
states of Total 
Fiscal year or month re PS) ans Unemployment | Cié~Age |fotai | taxes col- |*2 O24~A6?| pens 
Title VIII | (wigie Ix, | Receipts compensation) Assist- | grants |lected under tures 
Sec. 901) admini s- ance, to [Title IX,See. (ensne at m| 
tration etc. | states 2/ 
Wasiseccdvsiacccconsesseseeces 194 2 57 3 252 2 93 =e 7 Fg 
nue 90.1 | 60l.% 41.9 ons | ns| %0.6 79-4 
530.4 100.9 631.2 58.9 oe 3 - 6 
193S—Bept.ccccccccccceccseccecece 2.2 5 2.7 1.2 6.8 8.0 @ 42.8 
OBB ccccccccccccccccccccccce 30.6 2.' . a 38.1 y 2 nae 81.0 
Bev cccccccccccccccccccccccs 95.7 x wae e3 20.3 6 ° 60.3 
BeBcccceccssoccdecescecoccce 2.5 5 3.0 e 11.7 12.3 @ 45.9 
9B Tadic ccccccccccccsccccceseres 26.9 12.9 41.7 4.6 26.2 30.8 e Be] 
SOOCO HOSED ESE SES EOEeEEe 102.2 §2.1 154.4 1 2.6 21.6 24.2 0 
MOP occcccccccccccccccccccecs 2.2 1.7 3.9 1.7 2.2 19.3 5 = 73.2 
BPP ecccccccccccvcccccccscoce 27.1 2.8 3.9 1.8 a4 26.0 3.0 aad 91.8 
MaFocccvcccccccscccsccsccese 109.1 9.1 118.2 1.8 4 26.1 ? = 62. 
SOereeesecoresereseseoose 3.3 7 4.0 1.6 5.3 10.3 aa 13. 
DALY. cvccccccsccccccccvecece 32. 2.7 4 1.7 6.8 ° 4. ad 66.0 
RUB eccccccvcccccsccosccccece werd 8.1 11 6 1.9 7.4 263 3 1 aad T 
See Pere eeeererreeseeeeese 2.5 5 3.0 1.9 2.3 5.3 * 5 



































Note: Figures in this ani four succeeding tables are rounded to nesrest tenths of millions and will not necessari 
fiom Act, fiscal year 1936, approved June 25, 1938, carried an appropriation of 


1/ Second Deficiency 
. 1937, for making refund to certain States of portions of Federal employers’ tax for 1936 Collected under 71 


euthorisation of Aug. 


IX of the Social Security Act. 


¥ Counter entry, deduct. 
Does not include pg cage cee expenses — from other appropriations. 
the Treasury Department 


afd to totals... 
561,886.43, pursuant ae 


fons made specifically for administrative expenses relating to the Social Security and Railroad 
The principal agencies in the latter group 


Old-Age Reserve Account 
(Im millions of dollars - on desis of daily Treasury statements, unrevised) 


» and the Public Health Service and the Office of Biucation of the Federal 























Receipts Expenditures Balance 
Oumilative as of end Appropriat Congress Unexpended 
"sa" Transfers en Denstse Sota | TVest-| go credit | to , 
credi 
baad pe wailabie al fotal Receipts|| Paynents ments | of appro- ta dl 
general fund | transfers pristions }/ officers 
 peamerenes ese ate 265.0 = 265 } . 3 267 2 267 i i i 
Mcsnsabasvaiiccoened 652.0 113.0 765.0 5 5.4 T11.2| 662.3) 113.0 1:9 
WBDecevceccccssccevece 1,155.0 = 1,155.0 + 19.3 1,180.3 1,177.2 > | 3.0 
19W—Taly......00- 2.398-0 0 1,705.0 6 2.7 1,728. 1,220.2 ol 1.6 
poccecesee 1,246.0 tm.0 1,705.0 6 22.0 1, 1,263.2 al o3 
Seeeeeeseesces 1,289.0 0 1,705.0 6 1, 1, 2 ol ° 



































2/ Inelutes balance of appropriation available for transfers. 


Unemployment Trust Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 






























































Receipts Bxpendi tures Balance 
Unexpended balances 
Oumilative as of | Deposits | ™P°S**® | savanced | Interest Eathenes Disbursing 
end of fiseal w | pessroca |. frm on drevals | “SP Ler~ | Total Invest-| trust | ,sccount 
year or month States | sosirenent -| Invest~ ment 5 expendi- | Total | seats | account | (Railroad 
rY) eae ations mente States | “emefit | tures 

payments venefits 

and refunds 
1 eeeereseeoeserse - - > | & = @ 18. 18.9 ad 
BiB oescwrerenes<e . ju0. bad baad 2.8 1.0 = 1.0 Bx 4 312. becss 
193. ccccccccccccce 1, 2 - = 18.0 192.0 bead oe 68.2 } 4 12.2 @ 
19W.cccccccccccece 1, 5 bad - 4h.g 633.8 e 633.8 1,280.5 1, 0 13.5 & 
IQW—July.coccccees 1,922.1 ° 15.0 te 675.4 1 675.4 ||1,296.8 | 1,253.0) 28 14.9 
odeeeceus. 1 ana 3 15.0 4.9 715.1 9 Teo 4 |1,382.0| 1% 14.1 
secccccece 2,079.0 3 15.0 45.0 753.6 2.2 755.8 383.5 | 1,363.0 7-7 12.8 
PY geese aioe a anna aa IX, Section 901 of the Secial Security Act, amounting to 

2/ Advanced anced <p CT ee to Section 10 (4) of the Railroad Unemployment Insurance Act of June 25, 1936. 


Account, pursuant 
uch amounts advanced to be repaid on or before Jamary 1, 1941. 
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Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(Ia millions of dollars - on basis of daily Treasury statements, unrevised) 








Expenditures 











































Fiscal Taxes Aéminis- Transfers to Transfers to fotal 
geen ov neath onthien ant trative | Railroad Re- ieee ts Bxpendi- 
their employees Expenses tirement Acct. i sagen al tures 
WR sckcbecadccescncececcesecce eovcccococoe ee - 3 - - 3 
WF occeccccccccccsccccccccccccccccsscccccoece 4 oe > _ 1.5 
Pebcsscbobthcosantcocboudccesontsbdbososee 150.1 2. 146.4 - 149.0 
WGP. ccccccccecrccccccscccccscsccccccssccccecs 109.3 3.3 107.1 ~ 110.4 
193S—Bept..sccccccccccccscscesescscccscsseses = 3 11.5 =m 11.8 
OaB.ccccccccccccccccccccccccccccococoncs 8 2 11.5 - 11.7 
Dicndab decade vewesbesccccvdnckbccondnas 26.5 2 16.5 - 16.7 
Wc ccccccccesccoccccccccccccoccceesccce ad 3 16.5 - 16.8 
Mn vane caccdacccccocesccancpeapecvncesés 9 3 1.5 - 1.8 
Seeeesereereeees 27.5 3 > = 3 
COCR HBO BEE eEFe e 3 18.9 = 18.3 
PALF occccccccccccccccsccccccescccscesece 7 . 21.9 15.0 - 
BOB cc ccccccccccesccccccceecesesesesesees 4% 2 18.1 ed ii 
Beptercccccccscecsres ébsetseemaneaccan ee 23.7 6 7.2 - 7-7 
Railroad Retirement Account 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Bxpeadi - Balance 

Appropriations by Congress Unexpended 

Fiscal year or sonth or pas Belance on fotel || Benefit Sota | mrest- > coetee fo credit 

Iavest- | Receipts || Payments ments of die- 


general 
fund 
/ 


availadle fo 
for 
transfers 


E 





19. rccccccccccccccscccccccccce 
WT occcccscccccesccsevesesseses 
193 nc crccccccccseseccscsccecese 


WH ccccccccccccsesccsesesssses 


WDW—$Faly.oeescccccccscccccccece 


Sept. cccccccccccccccccccece 








we 


- 46. 
- 46. 
146. 
26h. 


au no 


1 
11.3 


9 


384.9 
%.2 as 








1.4 
3.6 


6 
36 
3.6 





46. 
M6. 
268. 


ro) 


Fenn 


388.5 
388.5 
388.5 








SK 
wt ‘ 


33S 
A Bad 














Transfers from general fund were not reflected until July 1, 1937. 
Includes balance of appropriation available for transfers subsequent to June 30, 1937. 
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Cash Income and Outgo of the Treasury 


(nese figures are not intenfed to reflect the budgetary position of the Government. ‘They will net agree wi pen Sens 
receipts, expenditures pvt Ragan seh Bon tm Re mgr ods waning oreo Sry aten Boy os 3, s Bulletin. 

of Statement figures to arrive at this cash series, see the text in February 
. All figures in the table at the bottom of the page have not been revised in accordance with that explanation.) 


(Ia millions of dollars) 


i 
rT 
i 
i 
s 
E 
| 


































































































































































































; 1938 1999 
Sept. Oct Bov. Bec. Jaa. Fed. Mar. Apr. May Jane daly Aang. Sept. 
CASH THOME 
Budget: 
lncome . 7. eer eereee Peeeeseeeeeeeeoereseeeese 4 4 %6 4g 48 p 506 co) 43 355 he 37 328 
Miscellaneous internal revemus........ssseeees 209 | 175 | 180 | 172 165 155 | 187 198 1s7 | a7 | Ru 
oe aoe NaS ree RAE jan % 3 103 3 we - 3 | ae 4 a | a 
Customs. eeeeee Socskdibacametiateuasdtouth seed 9 " F4 22 9 9 26 27 % 
CePoccocdeccocccccdecssdescedscoccoccccecees 2 e 4 4 18 15 FY 3 2 ib 16 _ 2 i 
Subtotal.......... ccccccccccccccee | TAL | 332 | 382 | 70% | 305 | “17 | 737 | 269 | 397 | G3 OT | SOO | 79 
Trust funds, etc.: 
Unemployment trust fund (deposi States).. 24g 1 z 43 | 158 | 13 
Prust eee wor Se Saree te ee 2 s — Hs 4 16 Z of z 4 19 15 20 
Subtotal eres Se eoeOeeSeeseosseeese 56 63 139 53 5 164 59 bal 1 BS 62 169 33 
Total cash 1n00me..ccccccccscocces 167 395 5a 757 bo) 561 796 323 552 Ou 9 589 T52 
CASH OUTOO 
Bational Bee asetuseestononsgaqnonnnossores 8s 95 98 ag 103 ak 98 96 101 . 106 109 1s 108 
preteens eed scicdaasiiaibcininnotints 10 ee 26 pL 22 26 23 Py 32 1 41 4 19 
Interest on the public dedt..c..ccccccccccccce | Luh 65 7 | 170 15 | us 8 11 14g 
Pablic Works. cccccccccccccccccccsccccsccsenece gh Ls) 69 120 102 93 97 oT 102 z 106 106 
ang oobi ag. ea a aN 38 75 78 66 B 91 135 132 199 - 96 2 63 80 
Gels Wagons SGMMASIORNDMD.«0.cn0000000.000 hiss 207 hes 29 | }185 | $160 | faoa h hg hs 19 af 108 
Other. .scccececes cccccccccccccccccccccccoccces | 136 | 133 | 130 | 122 | 139 | 1H | 132 | 127 | 2 1 1599 19 
Subtotal. ccccccccccccccccscccccccs 70% 723 625 810 638 609 800 726 6&2 806 636 632 | Tl 
Trust funds, e 
seccnennalion ED Corporation... cecsecses ah 19 22 g 38 15° 6*| 57° - sy; 12 19 
Commodity Credit Corporation....sccccsescceess 27 23 18 15 10 ad 2 5 ye 1° 6 a 5 
Unemployment trust fund.....csccccccsesccccees ko rr) 26 19 33 36 ns ay 32 he he ] 
reserve BOCOUNG ec cccccccseccsccessccees 1 1 1 1 1 1 > > ; 2 H ; 1 
Railroad retirement account........ ereeoccccre 8 
Other. .cccccccccessccevecccesseseccsessseeccese yy 2 2. 3 g. a 19° 1 1s é 37° ye 4 
Subtotal. cccccscccsccescoescsccces 144 102 Ts $1 87 56 4 1 56 3. 33 bad 157 
Redemption of a4 justed service bonds...ceccosses 4 o 3 3 3 2 3 3 2 4 3 3 3 
Total cash OUEZSOn coccocccccoccsces 852 829 7o2 aga 728 669 aa T30 750 3 672 989 991 
EXCESS OF CASH OUPGO....cccccccccecsccccccecscccce 65 | Sy | 1m | 1357 | 36 8s 36 | 4o7 | 196 | 199 | 303 | 400 | 139 
© Excess of credits, deduct. 
Cash Income and Outgo and Excess of Cash Outgo 
(Im millions of dollars) 
Jaa. Fed. Mer. Apr May June duly Aug Sept. | Oct. Bev. Dec. fetal 
Cash income 
eeeeeeeeererreee a6 y 1 228 4oo 296 462 280 §O7 620 
errorsrssits = , fm 29 261 479 os 320 uho 260 pee pd Soy 
WWeccccccccccccece ag ™m 255 ae su2 s 2 522 299 259 4, 
— 303 zs ioe — bo "4 - 4 - 4 = 2 or 1-983 
WP | | mt] 8 | es] se] | 3 | om | Tse 
Cash outge 
1! eeeeeeeeeerereee 627 688 Sal 733 ll 525 667 7,600 
er be pes Fut 633 x Bt 61% 561 S = rng & 7,085 
We... ms un as be 1, 919 44 tod 602 6, 742 
19357... 476 Fad 720 tes 158 556 582 523 4 LR a4 
Wivccccccsccscses 537 i TT om 28 783 852 829 yo2 8, 
IPP. ccocccccccceces 728 669 730 750 3 72 989 891 
Excess of cash outgo 
WE ciccvconceaicse 743 4 2196 490 33 333 179 229 58 407 23 24g 3.980 
1935. .cccccccccesces 2399 3a 290 241 170 2s 179 2,998 
1936. ccccecccccecee 182 2 -150 395 300 1,098 M5 a4 3 R3 129 4,136 
1937.....0- Ceveceoe ° 1 “34 299 1 -167 120 25 203 ix 90 51 Bs 
1938...... aiatedis dake ‘ ie a =293 455 1 10 224 151 85 4 12 137 1,693 
WWeccscccccccocece 3s 8s 38 407 198 199 303 400 139 
Note: Negative figures denote excess of cash income. 








CASH INCOME AND OUTGO AND NET CASH OUTGO 
January 1934 to Date 





































































































































































































































































































































































































1934 1935 1936 1937 1938 1939 
DOLLARS DOLLARS 
Millions Millions 
1,200 1,200 
Cash income 
1,000 1,000 
800 800 
600 — meas 600 
a | 2 ¥ R | | ] | | fi 
200 is i ly | | | | | see 
4 l] l} i} | i| | | | | | | Li 6 
J MM J NJMOM™MJIS NU MM J S$ NU MM J NJMM™M JSS NJ MM OS N 
1,600 1,600 
1,400 Cash Outgo 1,400 
1,200 1,200 
1,000 1,000 
800 = 800 
600 nl 600 
400 | | | 400 
200 200 
0 Li 5 
IMMJSSNJIMMISNIMMISNJIMMISNIMMSISNIMMS SN 
1000 1,000 
t 
800 Net Cash Outgo 800 
600 600 
Excess of Outgo 
400 . j 400 
200 eid j lil. { ? | 200 
i+) 0 
200 Excess of income 200 
e Lit tt | Sie DS 8D DSS Li 
er ey Tk 2 es swe ae 400 
1934 1935 





For the basis of these figures see the text in February issue of the Bulletin 
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TREASURY GENERAL FUND AND PUBLIC DEBT 
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Composition of General Fund 
(Im millions of dollars - on basis of daily Treasury statements, wnrevised) 

















Balance Ourrent assets 
Ent of fiscal Deposits |Special de-| All other || Current 
year or month totar | "Werking* | Setgn- Page Inactive | sotat coin and | ,t% Fede |postte afe dapestto | ites. 
balance orage 1 serve eol- 
gold - currency | Renks |Gov't.Secs.| lections 
193 eee eeeeeereoe ereee 862 bad bead - - 1,103 184 51 Ru au. 
19 eeeeecessoes eeeccee 2,582 bead sal ° > 3,03 ee 97 1.59 37 451 
Bicccccecsscoscecsss: |. an 1,001 140 700 - |} 2,01 1, 118 799 55 nH 
WWrcccccccccccccccece | BOR 2,225 n6 14 - || 2,936 865 862 1m 56 
Mi inictcasececocsciccs | ee Fld Hed ma 1,087 || 2,709 1,863 pts 156 
WWBocccccccccccccccese | Baas 1, 1h2 - || 2,419 830 929 611 & 203 
WWD. cccccccccccsesccee | 2,838 2,160 536 142 - || 3,087 1,212 1,022 7m 7 2g 
WIPE sccncesseice . | 2,978 2,376 460 142 - || 3,166 1,360 963 791 "9 186 
CaBcccccccccccosce 2, 1,960 467 142 = 2, 33 1,3 60: T™ 164 
TWP coccscesccnce i Hed 1,827 478 142 - oboe 1285 510 13 i 178 
BB cecdcccsocccce 3,083 2,4u9 yg2 142 - |} 3,285 i, 1,033 888 202 
Ci - | 29 2,288 503 142 - |} 3,119 1,38 192 876 66 186 
Tsai sivncecess oe | 3,383 2,693 508 142 - 3.517 135 1,222 He 68 17% 
MaP.cccccccccssces | 39389 2,732 515 142 - |} 3,635 1,313 1,388 68 246 
Me Bckecshenveke 3,0 2,380 522 ke - || 3,230 1,329 975 858 68 186 
MAY sccccscccsseccse | 2,924 2, 142 - 106 1,272 971 Th 182 
June....0. eeccee o- | 2,838 = os 142 - $08? 1,212 1,022 a 76 24g 
TFaly.cccccccscccsce | 2,447 1,762 1k2 - || 2,800 1,02 928 86 3 
BEB eccccccccercsce 2,231 2.038 S 142 - || 2,576 oe 74s TG sl ie 
Bept.ccccccccccses airs 1, 554 143 - || 2.33% 879 586 158 111 1 



































Statement of the Outstanding Public Debt on June 30, 1939 and Sept. 30, 1939 











































































































(Im millions of dollars - on basis of daily Tr y statements, unrevised) 
Fane 30, | Sept. 30,/ Increase(+) June 30, Sept. 30,| Increase (+) 
1939 1999 | Decrease(-) 1939 1939 | Decrease (-) 
Market issues, etc: Special issues: 
Pre-war erecsaceccoocstocces 196 196 - Government Life Insurance 
25,218 25,218 a Fund...... Seeeeeereceresee 537 502 -35 
1,866 2,052 +1sh Old-Age Reserve Account......200 21T 1,306 +129 
Adjusted Service bonis........006 283 275 ~8 Railroad Retirement Account..... 7 T7 +10 
Treasury NOtes.....cccccsecessees 7,243 7,232 -ll Government retirement funds..... 473 555 +62 
Treasury Dills.....cscscccseceses 1,308 1,306 -2 Adjusted Service Certificate 
Matured debt on which Fund. .ccccccccccccccs ecccvcce e 20 18 ~2 
interest has ceased....... ed ike 112 -30 Unemployment Gract Pand........< 1,267 1,363 +96 
Debdt bearing no interest shen wesde yl 4ou -7 Postal Savings System....cccoses 128 121 -7 
Tederal Deposit Insurance 
Total Market issues, etc....... | 36,669 | 36,795 +126 Corporation......ssees béswéoas 101 12 +20 
Total Special issues........ 3.770 4,063 +293 
De caescscses eonese eisnes + | 40,439 | 40,858 +419 
Public Debt Accounts 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Expenditures 
Fiscal year Market Operations Market Operations . 
or month Special 
Adjusted otal Special | sotal of 
Cast derv. Exot a Series Cash Exch Series Receipts 
WBiccrvccoseorcesss coccccee | 4775-7 12.7 — 2,158.5 | 9,620. 5,166.0 | 2,673.8 | 1,0%.8| 8,880.6 740.1 
WWeccrccccccccccccscccccce | TeT5o 6.5 | 3,034.9 | 2,567.1 | 13,083. 5,301.0 | 3,034.9 | 1,472.9] 9,806.8 | 3,274.8 
1936-Sept....ssesee peestecs «| 1,238.8 6 423.9 35-5 | 1,698.8 429.6 423.9 45.6 999.1 799-7 
Oct ..ssoee eccccccecccce 440.9 5 - £3°3 474.9 427.4 ~ 17.2 Wah 6 3.3 
Bov.ccccccscscccocesess 539.2 5 = 143. 683.3 ro yt 2.0 503.0 160.3 
DOC. cccvccccccecevccsess 1 ies 5 928.6 68.1 2,181.0 20 928.6 2.6 1,357.2 823.8 
1 Se eeeeereeeeerereee e a . 6 . el * ° y a" 204.1 
perpen | BR) |] BB] 3] S| =] 28] BS) 
} ey ce eecccccces 571.0 6 1,266.7 89.1 1,927. 517.4 1,266.7 16.7 1,800.6 126.6 
Si AOA BBS 0 4 al 68.0 527.5 419.8 a 2.9 Wg .8 77-7 
eeeccccsccccocsesees 3 4 - 185.8 752.5 bag - 11.9 355-6 218.9 
oeeee eecercccecccce 2 5 415.5 1,413.8 2, 302.0 18.8 415.5 1,310.0 2,144.3 157.7 
PAFecccccccccccccsess ° 491.2 4 - 165.7 3 418.2 - 17.4 435.6 221.7 
Aug... eevee eeeesceseoee 0 4 aad 180.1 oT gmat ad 9 ons 230.0 
MBE icvedecccccesesss es 4 5 - 43.0 491.9 51.4 - % 525.5 -33.6 
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Holdings of Direct and Guaranteed Interest-Bearing Obligations of the United States Government 
(In millions of dollars) 
























































Direct obligations Guaranteed obligations 
agencies 
and trust funds Other holders 
seo ob Saas United States Savings Federal seee) |] Severmment | Market | otal 
Bonds, 3% Adjusted Reserve | United States Savings | Market direct agencies | issues | guaranteed 
Special | service Bonds of 19¥5,| Market | Banks Bonds and 3% issues | obligations) and trust /otherwise | obligations 
issues and 2h% Postal "| iesues Adjusted Service otherwise |Cutstanding}| funds held =| outstanding 
MR céececsas 32 ty 240 1,998 - 19,583 22,158 - - - 
Be 15 880 By 4 - 22,7 26,480 ~ 661 661 
833 17 967 2,430 62 23, a 378 2:75 4,123 
20 1,280 2,430 1,027 27,373 32,7 #1 327 whe 
1.958 22 1,618 2,526 1,191 28, 888 303 381 4, 284 4, 
2,676 25 1,754 2,564 1,559 28,001 519 344 4, 509 4, 853 
3,770 27 1,816 2, 551 2,157 29,571 39,892 295 5,155 5,450 
2,933 26 1,811 2,564 1,642 28,876 37,852 sau 4, 665 5,009 
2,949 26 1,831 2,564 1,672 28,857 37,899 328 4, 673 001 
3,090 26 16695 2,564 1,702 28, 38,071 325 4 6e8 81995 
3,156 26 1,847 2,564 1,752 29,507 38,911 325 4, 667 4,992 
1939—Jan...... 3,05 26 1.996 2,564 1,885 29,562 39,107 320 4, 667 4,987 
Wisvccses ts 27 a 2,564 1,941 3-2 Rv. 323 5,087 5,410 
Mar....e+ 3, 27 1,860 2, 1,998 2, x. 323 5,087 5,410 
Apr...... 3,492 27 1,840 2,564 2,045 29,562 9.530 323 5,087 5,410 
May ese ie 27 2, 805 2,564 2,097 29,596 39,755 302 5,107 5,409 
June..... 3,770 27 1,81 2, 552 2,157 29,571 892 295 5,155 5,450 
duly 3/.. +918 27 1,818 2.453 2,229 29 ,669 40,114 295 5,204 5,499 
aug. y:: " 28 1,825 | 2,426 2,242 29,736 Modes 295 5,204 5499 
Sept. 3/. 4,063 28 1,887 2,752 2,326 29 , 286 40, 295 5,204 5.499 
Note: Holdings of Government agencies, etc., on basis of their accounts with the Treasury; holdings of Federal Reserve Banks on basis of their 
statements; other figures on basis of Public Debt Statements ani Daily Treasury Statements, unrevised. 
Includes Postal Savings Bonis held by the Postal Savings Systen. 
Includes Postal Savings Bonds held other than by Government agencies and trust funis. 


Migures partly estimated. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(In millions of dollars) 























































































































Purchases or sales (-) 
Jan. Fed. Mar. Apr. May June July Aug. Sept. | Oct. Nov. Dec. 
itt. scketieddsdiabsenbbbadiesoiia wo | 18.5 4.5 | 32.7] 19.0] 15.8 | 30.5] 15.5 3.8 | 47.4] 27.0 5.9 24.0 
1937....- Scesesedbareesssasvecees cease 14.4 5.7 | 119.6 11.9 3.9 au.u 4.8 12.5 8.9 3.7 2.0 -15.4 
WE tiie ic qian teabatiabthansangduss eee | 12.0 -3.0 23.3 2.5 4.9 8 1.2 -3.9 38.5 1.0 a 6.5 
Wi ccicccccdccecececccevcesessessces 1.6 el | -12.5 | -37.1 | -40.% 12 3.0 3.3 1.9 
Composition of the Public Debt 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Grose debt 
Interest-bearing debt Sinite 
|| Balance 
End of Bonds Hotes “ao Special issues ¥on- in | Aed8 lose 
fiscal year Sebel = Matured | interest-|| general dalance 
or month Seted $ of total $ of total $ of total % of total | debt —- fund — 
interest- interest- interest- interest- 
Amount bearing | Amount “9 Amount Amount thasken 
debt debt dedt debt 
22,539 | 22,158) 14,223 64.2) &, 20.5 | 3,063 13.8 323 1.5 66 315 s62| 21,677 
27,053 | 26,460 | 16,510 62.4) 6, a 2,921 11.0 7° 1.5 au 5s 2,582 or 
28,701 | 27,645 16.9% 54.0 | 10,023 3 a 7.4 33 2.3 2 825 1,8} 26, 
31 32,989 | 18, 36.5 ll, M5) 2, i? 6 1.9 1 620 2,682) 31,097 
425 ae 21, 322 R: 10,617 29.7 | 2,304 4 1.958 4.3 119 06 25553 Bere 
37,165 +576 | 23,599 °5 | 9147 25.0} 1,154 3.2 | 2,676 7.3 14 7 2, +949 
40,439 | 39,886 | 27,565 6.1 | 7,243 18.2 | 1,308 3-3 | 3-770 9.5 1h2 411 2,838} 37,602 
38,393 | 37,850 | 24,549 64.9 | 9,067 24.0] 1,302 3.4% | 2,933 7-7} 106 437 2,978 | 35,415 
38,423 | 37,897 | 24, 64.9 | 9,067 23.9 | 1,302 3.4 | 2,949 7.8 gu 433 2, 35,854 
38,603 | 38, 26,608 64.7 2 os 23.8 a 3.4 | 3,090 8.1 105 431 Say 1 
39,427 | 38,899 | 25,940 66.7 | 8, 2.8] 1, 3.4 | 3,156 8.1 101 427 3,083| 36, 
++ | 39-632 | 39,097 26,077 66.7 | 8,496 a. 1,309 3-3 | 3-215 8. 109 425 2,933| 36,698 
Teb.... | 39,858 3. 26,137 66.5 | 8,496 216 1,310 3-3 | 3» se 112 ual 3,343 bes 
Mar... | 39,985 | 39, 27,407 6.5 | 7,270 18.4} 1,322 3.3 | 3.45% 8.8 125 419 3,389; 36, 
coe | 40,06% | 39,526) 27,455 6.5 | 7,270 1s.4 | 1,309 31 & 8.8 122 416 3,044} 37,019 
i + | 40,282 | 39,751 | 27,507 7 7,270 18.3 | 1,308 3.3 3 ee 9.2 117 414 2,924 314358 
June... | 40,439 | 39,886 +565 -l | 7,243 18.2 | 1,308 3.3 | 3,770 9.5 142 yl 2,838; 37, 
Jaly... | 40,661 | 40,114 | 27,644 68.9 | 7,243 18.1 | 1,309 3.3 go928 9.8 140 408 2,447} 38,224 
Aug.... | 40,891 | 40, 27,707 68.7 | 7,24 17.9 | 1,30 3.2 094 10.1 134 406 2,231; 38,660 
Sept... | 40,858 | 4o, 27,741 | 68.8 pets 17.9 be 3.2] %,063 10.1 112 ao 2,178| 38,680 
Note: Figures in this table are rounded to nearest million and will not necessarily add to totals. 

























1935 


Daily Statement Basis 
1934 


COMPOSITION OF 
INTEREST-BEARING PUBLIC DEBT OUTSTANDING 


1932 1933 


to Government 


1931 





Amount of Interest-bearing Debt Outstanding, the Computed Annual Interest 


20 


Charge and the Computed Rate of Interest 








Bnd of fiscal year or month 


Interest-bearing debdt 


Computed anma) 
interest charge 


Computed rate of 
interest: 


Percent 





EEE 


SOPHO SEES ESEE ESSE E SEES TESE SESE SEES ESE SESS 


SPREE OHSS THE H SHES HE SHEET ESSE EEEEEOE SET EEEED 


June 
MAPicececcesss ahebeceesvessccdeedséagts uédageaeh 
Aug 
Sept 


COPECO EHH SHEE HEE S HEHE SESE EEE EEEEEEEEED 





$22,157,643,120 
21.05, 3290 8a 
"802,586,915 
575,925,880 
732 


. . . 


36, 641,937,719 
37,051, 561, 282 


37,889,982,493 
37. 865, 589 
pe pm ag 
38,898,851, 391 
3.097.233.13 
39 2.076.957 
39,525,407,813 


39,752,011, 399 
39, 885,969,732 


re ae 
Wo, 381,909,035 





742,175,955 
2, 301,133 
ree 9 
924, 347,089 
947,084, 058 
1,036,937, 397 


951. 738.835 
956, 207, 792 
977,274, 332 


978,604, 732 
982,917, 80% 
1,005, 833,188 


ee 
1,017,225, 
1,026, 757,937 


1,029, 353-995 
1,035,271, 505 
1,030,937, 397 
1,044, 251,926 
2.090.580. 900 
1,051,817, 





3-350 
3.181 
2. 
2. 
2.582 


2. 
2.597° 


gee SgRGE 


nnn 


ULE 


7s 


. 


nnn nun nun 
e 


539 8 





Bote: 
* Om dasis of Daily 


Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds 


"Interest-Bearing Debt" figures include discount on Treasury Bills, amount being deducted prior to calculating the average interest rate. 
Statements, unrevised. For basis of other figures see report of Secretary of the Treasury for 1937, page uke, 








Corporate 


Treasury 
donds 3/ 


Monthly averages of 
daily figures 1/ vonds 2/ 


Spread between 
Treasury and 
Corporate bonds 


closing prices 4/ 


Wednesday 


| 


e 
w 


& 


Spread between 
and 
Corporate bonis 





2.65 
2.65 
2.04 


3.17 
3.15 
3.16 


2.62 


2.51 
2.52 


3-23 
3.14 
3-15 


eeeeerereecoere 


seeeeerseereee 


June 
Faly.sccsccccccece 


eeeeeeereseeeee 


Bept.coccscccccese 


3.12 
3.10 
3.12 


2.52 
2.51 
2.56 


E 


2.48 
2.50 
2.49 


3.06 
3.04% 
3.02 


Oct ccccccccscccee 
WoVecccccecececess 


DeCrccsccccccscece 


2.96 
2.90 
2.87 


2.47 
2.44 
2.54 


1939-TOR. oeecccecccoece 
Fedo cescecsceccces 


Ware scccccessccess 


2.92 
2.86 
2.78 


APP cececesceceece 
MOY occccsccccesees 


2.30 
2.17 
2.13 


2.76 
2.79 
3.29 


2.16 
2.21 
2.65 


MAB sccscvceceseses 
Sept. .cecccecceses 











52 1939-Jan. 


Aug. 





UB. cecseccees 
Beevssececee 
Leesecee 


Bescccccesee 


Wecccceccece 


BBecccccveses 


Sienudwerdns 
Bpasbansesne ‘ 
atiakenenee 


Secccesccees 
2. cccecccece 


Jecccecceee . 
Wrccccccceee 
LTecccccccece 


seeesesecce 


Tleeccesseres 


Zleccccececee 


Faly Secccccecece 


L2.cccccccose 


Qeecccocecee 
> coset 
Becvccecscccecs 
Weccccccces e 





YPN YY PYNN PUNE 
B Butane SHES ESSE 


vn NNNNM NNN nunn nnuvny nnn n NTN 
NHN PR SPINE FAAS BARR GOES VBK 


eee 





SRaaa see sese 


) 
" 


nm wNy 
ed 
- Pe 


Pee Serr Sele 
ae Gases 


BY BYUE RBBB BARR BS 


Vit Wwe NNNNN nunn 





WBEU 


- eF @ @ 


RPRSR SUBBE REET 


333H 





Note: 


Back figures may be found in the July bulletin, Page 20. 
January 1938 through April 1938, corporate average is monthly average of Saturday figures. 
Average of Treasury bonis not due or callable for twelve years or more. 
Average of twenty bonds, Jan. 1938 through Sept. 13, 1938; five bonis, Sept. 14, 1938 to date. 
U/ Or the last preceding sale when there was no sale on Wednesday. 
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(Im millions of dollars) 





Governmental Corporations and Credit Agencies 
of the United States: Aug. 31, 1939 


(Compiled from latest reports received from these agencies) 





Idadilities 


Proprietery* 
Interest 


Proprietary Interest of the United 
States in Governmental Corporations and 
Lending Agencies: Aug. 31, 1939 


(Compiled from latest reports received from these agencies) 
(Im millions of dollars) 
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Assets | Quaran- Gesten- | Pei- Owned 
teod bF | teed by | vately | 7 
United | united | owned | United 
States States States 
Reconstruction Finance Corp..| 1,713.7| 6821.2] 153.6 -| 738.9 
Commodity Credit op cvcce ee Sg 409.3 5 - 100.0 
rt-Import Bank o: 
“ Dibeboncseecopesess 4.3 - 4 ~ 48.0 
Federal Crop ce Corp.. 11.5 - 1.6 - 9.9 
Federal Deposit Insurance 

COPpoccccccccccccccscoccess 488.8 -| 199.5] 139.3) 150.0 
Tennessee Valley Authority... 308.4 - 15. - 293.0 
Public Works Administration... 57.9 - - - 57.9 
United States Maritine 

Commission........+. eocvccce Py 3 - 50.6 - 127.9 
Rural Electrification Adan... me - - -| 147.5 
Home Owners’ Loan Corp.......| 2,916.5] 2,779.0 91.5 - 46.0 
Federal Savings & Loan 

Insurance ee 120.2 - 1.0 - 119.2 
Federal Savings & 

ABBRS.. oc cccccccccccecccccs 3.7 - ~ - 7 
Federal Home Loan Banks. ececce 293-2 - 78.9 49.5 7 
Federal Housing Admn......... 7.5 2.6 1.5 43.4 
United States Housing 

Authority. cccscccsecevssoce 264.2 114.3 7.9 ©& 142.0 
Farm Credit Administration... Bs - 182.7 - 119.2 
Federal Farn Mortgage Corp... 1, 1,391.3 ¥1.8 - 190. 5 
Federal Land Banks........+0.| 2,320.6 =| 1,807.8 | 199.0) 313.8 
Federal Intermediate 

Credit Banks.....++ssesseees 308.3 - 199.5 - 108.8 
Banks for Cooperatives....... 179.1 - 1 3.4| 171.6 
Production Credit Corp......- 122.4 - 3 - 122.1 
Regional Agricultural 

Credit Corps.......- cccccce 22.0 - 3.1 - 18.9 
War emergency corps. & 

comes (in liquidation): 

Navy Department (sale of 
surplus war supplies).... 4.6 - - - 4.6 
United States Housing Corp. 1.9 - - - 1.9 
United States 
Railroad Admn.....sssee++ a - - - rf 
United States Spruce 
Production Corp.....+se+ e - - - Hy 

War Finance Corp........ eee - V - 1 
Other: 

Disaster Loan Corp........ e 18.9 - el ~ 18.8 

Blectric Home and 

Farm Authority.......... ° 11.3 - 10.3 - 1.0 

Farm Security 

Administration.........- ° 256.2 - - -| 256.2 
Federal National 
Mortgage Asen.......+.+06 134.8 - 88.0 - 46.8 


Interior Department 

(Indian loans)....ssccses 
Inlend eeeeee 
Panama Railroad Co.....+++0 


the Reconstruction Mi- 





nance » under Act 
of Feb. 24, 1938.....0- 
Potal...ccccecccce 




















3 = ba = 
30.2 - e -| 3.2 
2.6 * = = 2.6 
12,778.2 | 5,517.6 | 3,129.6 | 391.2) 3,739.4 








Tnter- roe hv 
Capital agency 
Stock | PMS | srans- | arerost 
avticns |g. 8.° 
Stock: 
Reconstruction Finance Corp...| 500.0] 254.6 226.6 2/| 528.0 
Commodity Credit Corp.......+-| 100.0 ~ - 100.0 
Export-Import Bank 
of Washington............ see} 46.0] 2.0 ~ 48.0 
Federal Crop Insurance Corp...| 10.0 - 12/ 9.9 
Federal Deposit Insurance 150.0 ~ - 150.0 
Home Owners’ Loan ceseseee| 200.0] 99.0 3/ 100.0 2/ 1.0 
Federal Savings and Loan 
Insurance Corp....s.s+ss eees| 100.0) 19.2 - 119.2 
Federal Savings and "loon Assn. of - - 7 
Federal Home Loan Banks...... ° 7 - - 7 
U. 8, Housing Authority....... 1.0 | 241.0 ~ 142.0 
Federal Farm Mortgage Corp....| 200.0 - 9.5 2/| 190.5 
Federal Lend Benks...... desees 124.6 | 188.2 1.1 313.8 
Federal Intermediate 
Credit Banks.....ssssecesees| 70.0) 48.9 10.1 2/| 108.8 
Banks for Cooperatives........| 149.0| 12.5 10.1 171.6 
Production Credit Corps.....++| 120.0 2.1 - 122.1 
Regional Agricultural 
Gredit Corp...sscccccccsesee £2 13.9 ~ 18.9 
v. 8. Housing Corp. ccrccescecs ol 32.2 Y e 1.9 
U. 8. Spruce Production Corp.. a 4 -T 
Disaster Loan Corp.cccscsceces 2.0 st xy bead 18.9 
Blectric Home and ; 
Farm Authority ......s..ssse0 9 al - 1.0 
Federal National 
Mortgage Asen......-.eeee00, 10.0) 302 33.7 46.8 
Inland Waterways Corp.......++| 12.0] 12.9 ~ 24.9 
Panema Railroad Company....... 7.0| 39.7 5 2/ 46.2 
RFC Mortgage Company......++| 25.0 4 0.2 55.6 
TV A Cooperatives, Inc.....06 PY) 3 - 3 
Potal....sscocsseree| 2.OWJo2 | 646.7 271.3 2/| 2,424.5 
Yon-Stock: 
Tennessee Valley Authority.... 242.7 
Public Works Adan. ..scccsccees 57.9 
U. 8. Maritime Commission..... 127.8 
Rural Electrification Admn.... M16 
Federal Housing BABR.oeccceces 43, 
Farm Credit Admm............ oo 119.2 
Wavy Department (Sale of 
surplus war supplies)....... 4.6 
U. 8. Railroad Admn.......... . al 
Yederal Prisons Industries, Inc 7.6 
Interior 
(Indian loans)......sseeeee0 2.6 
Puerto Rico 


Reconstruction Admm.......++ 
ti 


Reconstruction Finance 
Corporation. .ccccccccsesocce 

Home Owners’ Loan Corp.......« 

Tennessee Valley Authority.... 


Total...... 























3,739-4 











Note: 


oO Excluding 
1/ Less than $100,000. 


Figures in this table are rounded to nearest tenth of million and 
will not necessarily ad4 to totals. 
trensacti 





and will not necessarily aff to totals. 
® SBxcluding inter-agency transactions. 


Less than $100,000. 
Deficit. 


Excess inter-agency assets (deduct). 


Figures in this table are rounfed to nearest tenth of million 
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Statement of Sources of Funds of Certain Corporations and Agencies Maintaining Checking 
Accounts with the Treasurer of the United States: First 2 Months, Fiscal Year 1940 


(Compiled from latest :eyorts received by the Treasury) 









































marge’ | Retastgeee [wee » | “SALE | sy cee 
fund 1/ pony (not) B/ (net) (net) aguasics 
Reconstruction Finance Corporation 3/........++ - - $32,121, 750° $100,000 - 
Commodity Oredit Corporation.....sscesessoseees | $119,599,918 - 10,000,000 202, 553,000 a 
Export-Import Bank of Washington.......sssssse0 - $3,500,000 - ” ? 
Federal Deposit Insurance Sorporation......++++ - - - - - 
Rural Electrification Administration........++: 17,264,075 17,582, 04% - - - 
Home Owners’ Loan Corporation....+sssscessseess - - 15,000, 000° 45,900,000* ~ 
Federal Savings and Loan Insurance Corporation. ~ - - - - 
Federal Home Loan Banks........sccccssseseccses - - - 41 ,133,175° * 
United States Housing Authority.....csccccssees 105, 255 - - - - 
Federal Farm Mortgage Corporation........ssse0s - - - 75,122,000° + 
Disaster Loan Corporation.....cscccccsessseeee 2,000,000 4/ ~ - - - 
Central Bank for Cooperatives.....csssesssceses - - - - $43, 700" 
Blectric Home and Farm Authority......ssseesess - - - 796,000 - 
Petal. occcccccccccccccscccccccccoccoce 138,969,248 21,082, 04% 57,121, 750° 41,293,825 43, 700* 
Interest, divi- 
Bee | Py |S fee | 
Reconstruction Finance Corporation 3/......+++. $45,165 $39,511,166 $14, 048,008 $420, 307 $22,002, 898 
Commodity Credit Corporation...ossresceeseseees - 23,270, 103 430,188 224,105 336,077,91% 
Export-Import Bank of Washington....ccssesseees ~ 807, 692 221,032 - 4, 528,722 
Federal Deposit Insurance Corporation.......++» - 3,546,046 20,833,677 159,070 24,538,793 
Rural Blectrification Administration.......+..+ - 129,415 406, 422 2,285 35,384,262 
Home Owners’ Loan Corporation....sesssesesesess 4, 763, 119 31,9215, 325 25,204,633 1,631,127 2,694, 40k 
Federal Savings and Loan Insurance Corporation. - - 398,474 3 394,477 
Feodoral Home Loan Banks. ....++ssscssssseseseves - 24,062,985 589,098 - 16,461,092 6/ 
United States Housing Authority..e.sscccssesees - 59,020 633,960 24,062 822,317 
Federal Para Mortgage Corporation.......+sss00s 417,671 10,214, 756 6,335,927 196,122 57,957,525 6/ 
Disaster Loan Corporation....csccscsesesccecces - 313,370 38,990 - 2,352, 360 
Central Bank for Cooperatives.....cssessscececs - 5,636,108 67.975 91,235 5,751,618 
Blectric Home and Farm Authority......-cseseees - 947,397 162,063 9,018 1,914,878 
Babee ccosccsccsccrecesecscosccccccesce 5,226,155 140,433,984 69, Ws6, 46 2, 757.353 362,043, 605 














cme eee 


Allocations, rediscounts and leans from and to other 
Includes Federal National Mortgage Assceiation and the RFC 


Items in this colum which constitute a charge against the Federal Buiget. 


corporations or agencies are shown net, effective this month. 


These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts 
ee ee ee ee ee e——<—__— 
Tebruary 1938. 
Receipts from sale of property acquired in liquidation of loans are shown as "Sele of other property acquired". 
Bxcess of disbursements, deduct. 
Bxcess of retirements, deduct. 
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Statement of Uses of Funds of Certain Corporations and Agencies Maintaining Checking 
Accounts with the Treasurer of the United States: First 2 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 












































= i se, 

Aatnistretive | "asdsiate- = in exchange 

mortgages 1/ 
Reconstruction Finance Corporation 2/.......+.. $1,615,012 $506,149 - $69,031,419 - 
Commodity Oredit Corporation...cscsccsssescccce 351,245 - - 262,291,573 * 
Export-Import Bank of Washington......s0.cesees 11, 85% 15 - 4, 640, 783 - 
Federal Deposit Insurance Corporation......se0» 545,102 - - 703, 262 ~ 
Rural Electrification Administration........... 453, 303 : - 23, 740,457 - 
Home Owners’ Loan Corporation....s.ssssescsecce 4,053, 311 3,953,176 $4,175,834 16,336,810 $24,200, 625 
Federal Savings and Loan Insurance Corporation. 41,042 2,974 - - + 
Federal Home Loan Banks......sssesccccscecccces 157,250 - - 14,591,198 * 
United States Housing Authority....ccccsccscees 931,221 233,591 109, 707 24,160,847 - 
Federal Farm Mortgage Corporation..........+.++ 1,491, 766 254,079 499, 360 3,514,379 - 
Disaster Loan Corporation....ccsecescccsescoese 86,951 - ~ 3,203,937 * 
Central Bank for Cooperétives.....ssccsessssees 19,120 - - 4, 543,204 ° 
Blectric Home and Parm Authority.......ssesssee 67,684 36,133 - 1,787,547 - 
Botal.cccccccccccccccccccccccccocccccs 9,824,851 4,986,117 4, 784,901 426 545, 336 24, 200,625 
ast) | ta etter overee | qivtacate gut | peatstence | et'fumss 

or agencies (net) 3/ 

Reconstruction Finance Corporation 2/........ _ - $17,608,840 $3, 743,801 $140,576 $92, 645, 797 
Commodity Oredit Corporation...cccccccsssseeses - - 18,120 2,664, Gus 265, 345,582 
Export-Import Bank of Washington......0...0ss0s - - - 65,110 4, 717, 762 
Federal Deposit Insurance Corporation.......++ $20,000,000 - 497,019 TL, 63% 21,817,037 
Rural Electrification Administration.......+0.- - - - 25, 888 24,219, 64s 
Home Owners’ Loan Corporation....s.sssssessesee 5,284, 650° - 11,923,036 879,919 60,238,061 
Federal Savings and Loan Insurance Corporation. 341,000 - ~ 788 365, 804 
Federal Home Loan Banks.....secsssccssescececes 434, 986° - 995.947 2,220,103 17,529,512 
United States Housing Authority.....csccccacess - - 784,829 - 26,220,195 
Federal Farm Mortgage Corporation.......sssse0e 8,150,000° - 5, 718,243 535,766 3,863,593 
Disaster Loan Corporation.....sscescsescsccvevees - - - 2,337 3,293,225 
Central Bank for Cooperatives......ccccccsccees 1,625,000" 1,176, 747 15,276 2,563,213 6,692,450 
Blectric Hone and Parm Authority........ idikgies - - 9,060 207 1,900,631 
fotal....... cessesetobbscoccoanétonees &, 846, 308 18, 785,587 23, 705,332 9,190,185 528,869,297 














1/ Receipts received in payment of mortgages under “Repaynent of loans" in the statement of sources of funds. 
Includes 


Federal National Mortgage Association and the RIO Mortgage Company. 
Allocations, rediscounte and loans from and to other governmental corporations or agencies are shown net, effective this month. 


Excess of sales over purchases, deduct. 
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Statement of Sources of Funds of Certain Corporations and Agencies Maintaining Checking Accounts 
with the Treasurer of the United States, from Inception of Organization to Aug. 31, 1930 


(Compiled from latest reports received by the Treasury) 


















































Appropriations “ae = PR Sal te —— Sale of stock 
from general from other govern- Preasury the market to other 
fund 1/ weenie Gata (net) (net) oo 
Reconstruction Finance Corporation 3/...... eeeee | $500,000,000 - $210, 925,878 $905, 029,000 - 
Commodity Credit Corporation......scssscscsecees 313,885, 3234/ - - 408, 727 ,000 - 
Export-Import Bank of Washington..........0.+++ 1,000,000 - ~ - $45,000,000 
Federal Deposit Insurance Corporation..........+ 150,000,000 - - - 139,299,557 
Rural Electrification Administration...........+ 86,964,270 $81,429,618 - ~ - 
Home Owners’ Loan Corporation........ssssesesse- |  200,000,0005/ - 5,000,000 | 3,114,453,550 6/ - 
Federal Savings and Loan Insurance Corporation... - - - - 100,000,000 
Federal Home Loan Banks....00....sseseeseees cece 12%, 741,000 5/ - - 88,453,000 - 
United States Housing Authority.........seeseses 30,461,478 - - 114,157,000 - 
Federal Farm Mortgage Corporation...........s+0s 200,000,000 5/ - 35,000,000 1,269, 287,900 - 
Disaster Loan Corporation.........ssceseeesses ee 20,000,000 5/ - - - - 
Central Bank for Cooperatives........-sesesesees 50,000,000 4,071,279 - - 327, 300 
Electric Home and Farm Authority............+00+ 1,000,000 - - 8,877,622 - 
DaRaBcccscccccccscccccssocccccesecescos | AgOTOOHR OTE 85,500,897 250,925,878 5,908,985,072 284,626,857 
Sale of other ee Total, sources 
property Repayucat ments, and Cther sessipte of funds 
acquired of loans 7/ property incens 

Reconstruction Finance Corporation 3/........... $2,469,270 $4, 802,493,039 $517,999, 696 $67,862,818 $7,006,779, 702 
Commodity Credit Corporation.......sscsssssecees . 599,493,073 9,939,001 746, 665 1, 332, 791,062 
Export-Import Bank of Washington........ nor es - 32,779,400 4,148,418 640, 904 83,568,722 
Federal Deposit Insurance Corporation.......... ° - 21,024, 316 211,132, 589 3,365,229 524,820,691 
Rural Electrification Adwinistration........... ° - 563,173 1,728,104 2,851 170,688,016 
Home Owners’ Loan Corporation........csscseseses 3, 366,273 632,917,965 665,055,986 6,534, 20% 4, 658, 327,978 
Vederal Savings and Loan Insurance Corporation... - - 23,379,496 31,070 123,410,566 
Federal Home Loan Banks.......sscscceccssecesers - 378,144,812 30,259,777 31,668,230 653,266,819 
United States Housing Authority....cscccccsesess - 856, 118 6,356,093 174,807 152,005, 696 
Federal Farm Mortgage Corporation.......ssesess+ 3,427,631 193,235,811 4, 261, 382 8,457,413 2,023,650,137 
Disaster Loan Corporation........ssssescsesecees - 2,679, 541 298,034 50,122 23,027,697 
Central Bank for Cooperatives........ssseesseees - 170,152, 338 8,447,070 2, 396,880 235, 394, 867 
Blectric Home and Farm Authority....csssseesseee - 9,191,985 1,704,812 190,170 20,964, 589 
Potal.cccccsccceees kaeemii cinteae iianse ‘ 40, 263,174 6,843,531, 7721 1,794, 689,458 122,121, 363 17,008, 696, 542 





nee eeee 


Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 
Allocations, rediscounts and loans from and to other governmental corporations or agencies are shown net, effective this month. 
Includes Federal National Mortgage Association and the RFC Mortgage 
Includes $3,000,000 NIRA; $97,000,000 RFC included in notes cancelled by the Treasury (see footnote 5); and $213,885,322.76 restoration of 
capital impairment pursuant to Public No. 42 - 75th Congress, approved March &, 1938. 
These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, mch amounts being 
included in the total of obligations of the Corporation cancelled by the Secretary of the 


pursuant to the Act of February 24, 1938. 


Retirement of these obligations shown as “Retirement of obligations issued in exchange for mortgages" in the statement of uses of funis. 
Receipts from sale of property acquired in liquidation of loans are shown as "Sale of other property acquired". 
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Statement of Uses of Funds of Certain Corporations and Agencies Maintaining Checking Accounts 
with the Treasurer of the United States, from Inception of Organization to Aug. 31, 1000 


(Compiled frem latest reports reeeived by the freasury - Expenditures on desis of checks issued) 





























sat mais Pane 
improvement leans tions iseu—ced 
samiaterrasive | Meateiate- | of poze =a 
mortgages 1/ 
Reconstruction Finanse Corporation 2/.......000 $69,435, es $6, 782, 92 - $6, 610,109, 662 - 
Commodity Credit Corporationscccccccscccccssece 4, 508, The - ~ 1,229,189, 814 - 
Export-Import Bank of Washington.....0cccseeees 31s, 112 222 - 67,075,979 - 
Federal Deposit Insurance Corporation.......... 17,112, 45 - - 78,889,053 ° 
Rural Riectrification Administration. .......... 6,058, 667 - - 146,078,281 - 
Home Owners! Lean Corporation....c.ccccessssees 178,523,986 50, 49, 887 $105, 780,831 3,189,222, 530 $255, 249,150 
Federal Savings ané Lean Insurance Cusperation. 617,403 13,202 - - - 
Federal Home Loan Banks.....ssccccsccoccecseess 7,326, 206 - - 537, 61%, 589 - 
United States Housing Authority......ccccscsees 5,698,790 2,905, 561 25,760, 747 82,110,97% - 
Federal Farm Mortgage Corporation........sess0s 55,18, 4 2,08%, 746 7,169,795 969,190,613 - 
Disaster Loan Corporation.......ccsecesseseesse 1,538,793 47,415 - 20, 900, 258 - 
Central Bank for Cooperatives....c.cccccccccces 632,987 - - 181,989, 301 - 
Hlectric Home ané Farm Authority.......cc.ccees 1,054, 286 365,097 - 18,868,224 ~ 
Botaleccccccccccccccccccccccccccscccos 348,186,677 62, 548, 542 138, 711,373 13,160, 799,298 255,269,150 
ote 
ey te ster erveran_ dividends paid oonenee yoy oy 
or agencies (net) 4/ 
Reconstruction Finance Corporation 2/...ccsssee $45,000,000 $18,068, 264 $226, 495,171 54,711 | $7,006, 345, 56% 
Commodity Oredit Oorporation......ccccscccesece - = 17,060,471 3,192,852 1,253,971, 879 
Bxport=Import Beak of Washington....cccccccsees - 12,800,000 2,262,329 529, 301 62,981,943 
Federal Deposit Insurance Corperation.........+ 363,495,857 ~ 43,405, 868 6eh, 362 503,528,005 
Rural Blectrification Administration.....+..000 - - 7, 310 209, 67% 153,117,932 
Home Owners’ Loan Corperetion...ccccccccccseces 311,174, 310 ~ 37%, 132,905 10,994,700 | 4,475,418,299 
Federal Savings and Loan Insurance Oesgeration. 118,276,139 - 3,414, 738 560,125 123,081,607 
Federal Home Loan Bamks......csccccoscccccccece 46, 952, 356 - 15,412,923 155, 55% 609,051,628 
United States Housing Authority..cccccccscccses 1, 700,000 - 3,294 60, 858 119,060, 204 
Federal Farm Mortgage Corporation....cccssesese 770, 80%, S40 - 197,560,473 11,494,096 | 2,013,469,077 
Disaster Loan Corporation. ..ssescesececeseesees - - - 133 22,086, 599 
Central Bank for Cooperatives. .cccccccccccessss 43,885,000 - 438,572 5,621, 331 232,567,191 
Blectric Home and Farm Authority....cccsccccsee - - 128, 791 183,903 20, 600, 303 
Botalccccccccccccccccccccocceseccosece 1,702, 88S, 502 30, 866, 264 881,966, 5 3,061,620 | 16,615, 300,271 


























y Receipts received in payment of 


wortgages appear 
Includes Federal National Mertgage Association and RIC 
Includes U. 8. Goverment Bonds in the emount of $291,107, 
and Loan Insurance Corp., $10,997,697; U. 8. Housing 


Benks, $29,739,135. 


wader "Repayment of Loans" in the statement of sources of funis. 


7, as follows: Tederal Deposit Insurance 
aathority, $1,700,000; the Banks for Cooperatives, 


Ge. 665, bors 


Tu 
end 


6; Federal Savings 
Federal Home Loan 


y/ Allocations, rediscounts end logas fvem and te other governmental corporations or agencies are shown net, effective this month. 
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Principal of Outstanding Obligations Guaranteed by the United States 





(Im millions of dollars - compiled from reports recei 


a ty the tr 7) 





























Commodity Yederal Fara Federal Reconstruction 

Bnd of fiscal fotal 3/ Credit Mortgage Housing Hone Ovners' Finance United — 
year or month Corporation Corporation ee = conte a Pr ve 4 
WM edccocesosese 680.7 ? 311.6 = 1 3 2 8 = 
ee oeennecestie 4,122.7 - 1,225.6 - ae ie - 
Wc ccaccecccesce Se Ta8-8 - 1,422.2 - 3,044.2 251.6 ~ 
Wl cccecccccecsce te 6 pe - 7 r 2,987.1 33-8 - 
WB acccececesecce 852.7 2 1,409.8 ‘ 2,937.2 298. - 
Me vencscccoces oe sero 206.2 1,379.4 2.6 py ae 819.7 114.2 
193BAling. oo eeecee 5,015.0 206.2 1,409.6 9 2,887.6 510.5 - 
BieBeccsccese 5,009.4 206.2 He 94 9 2,887.6 510.5 7 
WR. acacecdsne $2000.5 206.2 1,395.1 1.1 2,887.6 510.5 - 
Bivccescecee 1993.3 206.2 1, 387.8 1.2 2,887.6 510.5 ~ 
DaBisccceccce 4,991.9 206.2 1,387.8 1.3 2,887.6 509.0 - 
19W—-Jan...esecece by he 206.2 1,382.7 1.4 2,887.6 509.1 - 
WD. cccccecce 5,409.7 206.2 1,380.9 1.7 2,887.6 819.2 114.1 
Pe caccesces 5,410.0 206.2 1,380.9 1.9 2,887.6 619.2 114.2 
peocasedes 5,409.6 206.2 1,379. 2.2 2,887.6 819. 114.2 
Sipervecsers 5,409.4 206.2 "37.8 2.4 2,887.6 SH 114.2 
JUNO. sseseces 5,450.0 206.2 1,379.4 2.6 2,927.9 619.7 114.2 
eonceseos 5,291.2 206.2 1,379.4 2.2 2,769.4" £19.8 114.2 
 eeginaaert 5,489.3 408.7 1,379.4 2.6 2,764.6 619.8 114.2 








. 
1/ Exclusive of obligations sold directly to 


| 














CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Net Capital Movement between the United States and Foreign Countries 
1935 through July 1939 


(In thousands of dollars. Capital inflow (+) or capital outflow (-) ) 





Movement during United Mether- | Switzer-| Other | Total Latin | Yer 
following periods Kington France | Germany| Italy lands land Burope | Burope Canada 


Fi 












































Jen. 2, 19 - 1, 1936.. | 337, 177,610 | 28, 21,011 . 73, 69,476 | 763,663) 41,394) 53, 96,140} 9,878| 964,629 
Jen. 1, 19 + 30, 19%6.. ie a os 18,254 ot ag 32,192} 168, 82,251 Ry 24, 609 928 2.28 
Dec. 30, 1936-Dec. 29, 1937.. 35-51 -29, 25-896 9,283 | 178,423] 34,625) 268,427) -69,087| 43,678 | 24,083/-11,507 
Dec. 29, 1937-Dec. 28, 1938.. 174,438 | 47,232 15,98 356 | 5,661 | -84,633| 99,761) 262,611) 111,078/-17,202 | -77,158 25 698 Eset 
Dec, 28, 1938—dug. 2, 1939.. | 185,159] 98,099 | 11, -5, 311 5 33, 137,344) 517,366] 79,293|212,018 | 47,501) 25, 
Gabel obits sSbkbbec essa de 756,299 | 322,378 | 142,245] 12,424 | 134,495 | 239,820] 373,398 | 1,980,949] au,929/312,721 | 115,175] 38,880 | 2,692,654 
Week ended ini 
amare 2 abhesvensene | aan 15, 35 | -556| 3,896] 10,927 1,593} 2,912] -2,032| -1,321} 811 1,962 
Paemene onpe | Taig 3252 ne ic 6, n 2, 602 2thes “a3. fee 9,872 — 2,014 5. 118 “18,731 
Bay ip ie OS * =289| 1,953} <-"92| -196| -2,665 705 870] -2, 3. 1,900} 4eh 8,021 
ecccccoccccs e 368 | -8,572| -1,191 270 -78 51433 -399 1,711} 12, 124995 270} 606 26,112 
pg Sicicciespsca - 23,987| -1,150| 1,536 490 2.30 - 6 22,327| 7,832) _ 4%, 16,329) 405 |__—17,486 
Potal Fulysccocscccccces ese | =15,655| 2,038] 2,879] 1,302) 3,525 9,142| 13,508 16,739| 11,154] 15,021 | -23,466] 5,402 34,850 
MOVEMENT IN 
: 36 4 1 3] 1,265 2,45 1,431 7.553| 4,4 968| 2,878) -881 6,039 
Jon. 2, 1935-Jen. 1, 1936.. 1 2,418 - 12 : ; ‘ ° . . ’ 
Jan 1, 19 ic. 30, 19 4,01 7.977 5 131 2,195 6,6 -1,070 15,005 -3, 5,182 -786 862 811 
Dec. 30, 1936-Dec. 29, 1937. 7.494} 1,123 -109 | 5,883 1,79 656 a, 1l, 3, -1,569 14 +687 
Dec, 29, 1937-Dac. 28, 1938.. [a 1,060 -191 58 | 1,828] -2,01% 277 2, aM “1,552 220 bi 
Dec. 28, 1938—dug. 2, 1939 6, 5,120 “14 -26| 5,200 4,535] 1,959 23,472} 6,230) 1, 2.887 255. 34, 528 
DebWha cb dhisicncéeess tsbic ‘ 19,943] 17,698 -198 177! 11,981 | 13,366] 7,253 70,220} 8,817 736| 1,856 470 82,099 
Week ended 
WWTuly 5.......00 Fe 90 1 14 -47 -204 7 145 | 1,006 218 2,080 
ME Bi ccccscccecs e -190 an “21 -| 1,485 -16 355 1Tl dv 62 6 -90 2,287 
DALY 19. ccccccccccce 1,129] 1,102 4 12 422 TT0 271 3, 702 6 226 95 3. 60 
Faly 26.0 ceccceceees 6 » 31 567 135 14 ae -1,001} | 264 -8 
BEB. Beccccccececcs -80 -3%0 -2 -231 665 -308 50 hs 43 -29 -217 
Total July.cccccccscesees wei 1,796 943 6 W2| 2,377 | 1,507 255 6,989, Wig) -73/ 1,459) 186 8,112 








MOVEMENT IN TRANSACTIONS 
* : - 36 ug 394 5| 50,4 1 12,928} 286,237; 2,807] 3,685) a 2,560 6,660 
J . 2, 1 . 1 1 ee 1 . , aw | , . ’ , . . . , 
an 935-Jen. 1, 19 780 | 23 2 233 49 e ra! 4530 oe foo 653 











° a 23 2168 | -5,262) -' 50, 6' -9, 
Dec, 28, 1938-Aug. 2, 1939.. | -37,841| -3,005| -3,800/ -208| 16,512| 9,554| 582 i9'30|_=8 -8,912| 1,726 | -4,437|_ 2,322 | -28,670 
WA vnidcviscceeccausaesccds 434,747 | 73,489 | -26,482| -5,636 | 229,454 | 311,302] 56,022] 1,072,896] 18,887] 25,161 | 51,936] 13,324 | 1,162,204 
Week ended 
WWTaly 5..cssecesees ° 1 -1 34 198 29 225 189| 2,437 -2,202| 130 
: July 3 ecepecsdoece * aioe +44 a - -76 | -2,482 438 -3,652| -1,252 4 917 
July oe sonccednodsl ‘ 4,362] -1,084 -158 2 ~909 | -1,392 -288 -8,211 216| 167) -1, 26 5 
eeeeeresseres -3,079 668 -221 2 -1,209 820 -353 4, 708 1,241 -155 -1,294 147 tu 
ped Qeores 518 694} =195| —-129 468 -107 15 864) 2,339) 158) =706) —-205 2, 
Total PA AR AB -7,28 “871 | -1,239 “91 | -1,528 | -3,732 -839| -15,518| 4,981) -521| 5,685 334 | -17,077 





MOVEMENT IN TRANSACTIONS 
IN FOREIGN SECURITIES: 























° . ° . ee * . 1 ° 2, 408 -1,1 1 46,1 4 i —“JI* 12, ° 4 1,114 158 
ser Bee es || Ee) ee) bs) Soe | staat] Mae) geld RAGE ae] ts) ake] tar 
Dec. 30, 1936-Deo. 29, 1937 20, ides 1059] 4,057 | 10,82 16,657 | 27,267 88,191| 8,785|159, 1s 3,264 ag 008 
Dec. 29, 1937=Dec. 28, 1938... sy 4 3.392 6,482 7,027 6,1 6, 50,687 72,654 “49,392 6,644 4g 2,869 758 
Dec. 28, 1938-hug. 2, 1939.. -2,414| 2,167/ 2,956) 3.775 | 2,410 5,222] 14,760 28,876| 25,354| 11,22 

126,666 | _28,328 | _36,019| 24.277 |_29.7%7 |__42,306 | 180,631 _ 467,974) -13,516/177,525 | 38,200] 10,012 | _ 680,195 
-314 6 au Tm 134 86 378 44s} 13,03 370 106 3 13,964 
-790 5 22 152 85 ~87 “49 -§92| -1, 247 323 9225) -1,373 
-524 -37 35 106 -3 501 -827 - 462 321 1 15 -15 
-168 2] ll) 158) = -123 a ot 2 Ss Fe 937 
307 57 105 23 239 738 1,509 gay 30 2,220 

1,489 126 235 513 332 636 196 549) 12,936) 1,551] 1,060) -H23 15,673 
. 210,240 | 36, 23,988 | 114,493 1303 129,964} 1,200,598 7| 70,907 | 128,303) 12,671 | 1,412,466 

| eee See ee | a) bel eel eee eel eel ae 
* ; *ios| aoseys | 12:695 | —45,k66| rsivbe| see'Ges| sorsoe|-etcors | -67: 74s] estes | seero02 





192, 57,812 | 16, ° 
Dec. 28, 1938—Aug. 2, 1939.. isi eee 102,381 | 10,767/ -1,770 | 81,082 52,801 | 153,482 550, 101,965 /126,640 | 50,349| 28,628 857,927 








DOOAR iiss cpccdcosececsdaces + |1,337,655 | 442,893 | 151,484) 32,232 | 405,677 | 606,794 | 617,304) 3,592,039] 259,117/516,143 | 207,167) 62,686 | 4,637,152 
Week ended 

W-Tuly 5.0... apenas . 680} 15,6 1,044 , 11, 2,962| 18, -1,752 | -2,412 902 18,06 

" ~ P eledite copat ‘ sen 3 uae I 251 san ae a -16,789 Boxe “1,716 | 2,104) 4,825) -22,7 

PE Mineo sscekescrs 2.07] <n 1, $26 - q = + 18 by <— RS 1s 37 ix ~ 

me | RT] PS | THB] sec] atest | Sse] WR! aueShe] 23:305] “Sena | -a6,gee| son] aastes 








Total July..cescesces weuabe - | 22,566] 2,236] 1,944] 1,766) 4,706 7,553| 13,120 8,759| 28,622] 15,978 | -16,632) 4,sn 41,558 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for July 1939 


(In thousands of dollars) 























Idabilities as of United Wether- | Switser-| Other Potal Latia Ter All @rand 
following dates Kington | 7renee | Germany | Italy | “loc, | tend | Barope | Burope | MMA | yiccsc | mast | other | total 
ye mance 260 | 296,396 | 1% ou F 
PAF Gocccoceces enaei 578, . 558 | 12, 147,326 | 243,503 | 377,378 /1,670,02 +1 y 247,918 | 50,086 | 2,620,917 
a 3 13,408 154,040 205,988 379,811 1, “Sr Ratt at sha, 902 Ea 2, ee 
te 150 | ase | Son sc | nse | Sat [gna | See | 3 tn 
13,263 | 152,880 | 248,543 | 379,728 |1,682,070 | 305,512 | 379,902 See eas | 535372 | 25665, 
12,269 | 146,528 | 243,22% | 376,030 |1,602,020 | 291,308 | 360,316 |238,920 be 2,542,212 
13,011 | 152,997 | 245,785 | 378,626 1,591, 281,271 | 359. +227 | 54,235 | 2, “4 
12,023 ea ogee 378,264 |1, 597,142 | 280,624 | 363,662 2005 | 54,922 | 2,536, 343 
12,203 | 153,047 | aus, 377.907 |2,595.677 | 292,240 | 375,C 243.333 24-025 2,560, 351 
12,717 | 152,058 | 248,286 | 378,661 /1,623, M5 | 379,021 1235, 52, 2,585,930 
12,477 | 140, 746 | 232,554 ge 2,552, 310 ~ 334,334 | 202,606 | 49,015 | 2,423.9 
12,280 | 145,791 | 235,210 2: 1,541,981 »339 | 331,812 |201,828 | 53,609 | 2, 
11,190 | 147,534 | 232,890 | 361,616 |1,547,232 | 275,679 a: 9 |202,538 | 54, 300 | 2,417,068 
ll, 147,158 | 238,170 | 362,499 |1,547, 287,439 | 347,438 | 206,710 2,442,178 
11,859 | 145,872 | 237,719 | 362,393 |2.559, O77 1556 1198, 307 | 52,172 | 2,460, 
7 104 | 9,327 14,406 4,247 | 2h, x, 433 98,703 
Tuly 12...ce-cccccces eee 2,220 370 aa egal 9,321 13.983 38,980 -— mie oe 423} 101,950 
A peccnseasdace ° 5.989 < 33 Ea ee 3-298 ; ~ 38, 326 +e aed eo we % 
BEE Was ceviaseusons test| 3991 539| 5, g:é19 | ieiaeo| 39:803| 3.823| ences ets 4g7 | 102,153 
Short-term United States : 
Government obligations 
held for foreign 
account: 
Jaly Seccccccccccecs 32 e s * at = 1 3 800 ba 5,500 baad 6,333 
daly U2. ccccccccecece 32 ba = > = - 1 33 = = 5,500 = 5.533 
a a 6660600 eccce 4 - - - - - . 33 - - Hea - ag 
Aug. Q.ccccccccesece 32 - @ e - - 1 33 e bd 2 eke e rg 
Other liabilities 
ey apna 69s | 1,390 382 245 678 | 1,34 2,811) 10,747 1,146 355 200 13 
duly eeeeeeesserees ° ° J . , . . 
July emrexsevpesor=se pert 1,917 268 253 685 me 2,47 10, ral 453 22 203 1B ey 
See appcosterorsese 22 1,417 n3 288 687 1,415 2,2 11,550 1,171 401 38 = 13,763 
Tuly 26...ccccscecees "one 621 227 405 671 | 1,070 1,988| 12,101 922 hes 476 14,189 
Aug. Qiccccccscececs 6, 2,695 192 319 682 gus 2,027 13,849 Qu5 Wig 455 205 15,903 
TOTAL LIABILITIES PAYABLE 
TOES Breeccoceceesee] Gag? | 2 yor] 335; 788| 279 | 2,348| 67,995] 885 s,998| s38| 78 
See hn eee 300] %7| 1,0%3| ai] 1,185 on, 335 ial & 9, 438 Lg <4 
July pe 59,78 2, 360 515 1,077 225 He 4 5» 1,152 435 ae 71.379 
July 26.... 25-362 2,470 327 579 795 300 1, e716} 1,402 430 | 10, Tl 
Avg. Qecccvccecesesee 3,332 2,232 wp2 5u6 822 257 1,067 68,556 666 4gl 9,1 308 79,2 3 
Borrowings from 
“To. 19,693} 185| 265| 25| | 197 a 569| 263| 1.5m | 2164| 30,085 
Be Min scececoan ae aay mg} 258) ak 323| a7 | ieee] 100 281 | 7.757| 157| 29,298 
duly 19...00 18, | 292 44 308 1 628) 20,326 732 Ol | 8,182 18 2, 
duly eeeeeeeeeeores 17.714 207 283 450 yl 164 962 19,821 1,008 m 8, 1% 2, 
Bug, 2cccccsecccseee| 19,876 83 2u7 438 69 132 574| 21,k9 309 7,803 12 29,897 
2,362 19 SAE 22 102 39» 200 os 18 - 39.950 
2,272 19 67 34 20 121 305s 233 - 28 - 38,915 
co] 3] os] S| #| ia] ae] mB) | oR) :) ae 
| S| of] op] (| ie] Sem : a ed 
Other liabilities 
in foreign currencies: 
Taly Seccccccccseeee| 52572 155 23 81 328 60 6,705 116 126 | 1,449 274 8,670 
MF Ba cciccicccvecse 5,276 188 23 79 322 6u 447 6, 147 = 1,490 281 8,446 
Pal WQ.ccccccccccces 2 326 1 23 97 303 62 70 6,3 197 1 1,574 26 8,475 
Faly WBicscccccccees e 849 167 25 9 311 120 18 6,183 180 in 4 ag 8,225 
Bug. 2eccccccccecese| 5,622 1 25 9 31g 109 317 6,688 12% 127] 1, 296 8,509 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for July 1939 


(Im thousanis of dollars) 



























































Assets as of United Fethe Swit: Other Total le 
following dates Kington | 7700 | Germeny | Itely | jands | lend | Barope | Burope | “anade eonvion total 
TOTAL SHOR?—TEEM 
July : no 
Ba rereccccee -108 | 7,391 | 75, 8, 2,574) 3. +437 | 212,782 647 | 110,079 ugh, ol 
duly 12 56,138 | 7,885 re 9637 33 Hee 3 a nie oan 111,020 ugh, 21 
July | ws ries Vase te: 63e 3393 a6 an > or Some = an pelle 
eereeeerere '° . ° . . r . 52, . ° 
ee 52, ss 8,457 73, 720 a 23,057 3,228 | 39, Ho 56,722 111, 823 505, 309 
TOTAL ASSETS PAYAHLE 
m = CURRENCIES: P ns 
Bacccccccce ° 370 | 1, 2,815; 1, 3.745 67 16,11 5,080 85,882 
Faly 12....220000 Fiend 968 zl 2.315 2,333 ike 3985 ae 376 1 “sth 5,006 90, 762 
July } Sheaeeene 34, 65h 983 332 | 1, 2,791) 1,337 | 3s as 16,033 3132 91, 44s 
daly eecccccces 32,792 1,020 1, 2,221 1,398 976 43, 14,990 °° eae 7 
Sh. ak scessace 30, 519 Bp 1, 2,556 | 1,209 126 | 41,379 | 15,033 »810 86,11 
Banks own deposits 
ae wus 926| 55 | 2,668 7" ws 
ree o Fae 517 . 1 1, 1, 19, 13,17 1,020 8 
July 12...... eee | 22,319 747 2a iis 1,573 688 | 1,800 22'er x po cee 
duly Mrcsseesee ao 78 270 201 1,995 ie 1,uks | 26,144 | 13,138 Mea WD 
Duly 2...2.005. | 19, 780 276 2 1.553 1,840 | 25,0865 | 11,9 904 39,578 
BGs. Brccccccdu: | BURT 135 a5 | 1, yé62 | 1,806 | 22,770 | 12,5 867 37,526 
Deposits abroad for 
account of domestic 
140 33 | 1.357 156 6a 61 7.293 | 1,379 136 41 28, 704 
87 4 1,322 116 ped 626 J-033 1,390 107 % 28 , 360 
58 by 2. 111 626 855 | 1,382 102 23 27,564 
97 1, 101 616 629 7. a4 1,375 103 23 28, 4 
97 1,370 169 617 sy To 827 123 22 28 , 203 
146 30 128 By 127 | 1,462 | 12,816 1,562 3,924 22,034 
1 a 19 119 1,497 | 11, 1,578 HS 2 21,216 
1 29 131 685 1 1,490 | 12, 1,54 ° - a 
143 38 | 138 587 1a 2.907 11,39 1659 4, 20,6 
147 b) 1 547 1x” 1, 11,135 1,675 3,820 20,437 
6,528 75-575 7, 356 18,7 2,1 692 1 3,104 ° 104, 408,159 
6,922 ers 8,122 19.550 ii7o1 scare ide 026 ME 106,018 pet seo 
6,396 ‘ 7,639 | 19,882/ 2,282 2724 ue a 106, Tu2 108 
6,272 | TH, 1? 19,438 | 1,765 | 35,099 | 166,891 gr 106, 566 106 555 
7.478 | 73,389 | 7,615 | 20,501 1,919 | 35,060 | 168,311 1,689 | 107,013 419,143 
Be Siccescece | MM 2.1% 6,1 2.023 14, 503 293 6,872 | 47,565 | 4,965 9,880 116, 730 
daly 12..... ~~ 1, 5,6 a 14,878 ]-830 wee 5,701 | 12,65 112,957 
Faly 19.cseeeee- bese 1,585 896 150885 272 oe] 2930 +903 ye 115,321 
Daly 2....00006 12, y 9982 9m | 14,968 281 | 7, 4,074 $227 121,327 
tee eee 10,3 2,983 6,196 16,157 x9 7,015 | %3,901 | 10,785 15,250 171,144 
Acceptances made for 
foreign banks: 
July Seccecceee | 1,886 2, 382 53.137 | 4,992 2.748 | 1,308 | 8,551 | 74,00%8 | 4,669 32-158 116,988 
Faly L2.cecceees 1,707 1,632 | 53.427 | 5,259 2,821; 1,032 wat T4403 5,226 32, 117, 756 
oa meenrense 112 1,610 52,781 5,580 2,940 986 8, 3 Th, 069 5,652 32,224 117, 
Re CDsicedesce f° 2,9 1,499 | 51,419 | 5,577 3,127 | 1,054 | 8,140 T2.u0 5,611 | 32,262 115,423 
Bs. Bisdedoces 2,874 | 1,490 | 5, 5,774 3,010} 1,106 | 8,026 | 73,676 | 5,603 | 31,6K8 116,493 
Other assets payable 
in dollars: 
July 5..+..-+-+ | 8,228 PR 16,259 | 1,351 1,508 read 20, 268 51.595 25,698 | 62,384 174,442 
Daly 12.....0066 | 8,189 | 3. 16,109 | 1,239 . 19,123 | 50, 25,717 $0.53) 172,738 
Faly 19...0.00-+ | 7,812 | 3,202 15,090 1,189 1, 1,024 | 19,568 | 50,121 23.373 61,51 Sage 
Faly W..seeeess 8,605 | 2,912 | 15, 1,088 a4 430 | 19,953 50,277 | 25, 60,077 109,79 
Wag. 2.ccsecees | 9,101 | 3,005 | 15,797 eu ae ugh | 20,099 | 50,734 | 25,301 | 59,915 171, 
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Security Transactions as Reported by Banks, Bankers, Brokers 
and Dealers in the United States for July 1939 


(In thousands of dollars) 























Transactions during United Nether- | Swit Other Potal Latin | Fer All Grand 
week ended~ Kington | Fence | Germany | Italy |“ioncs | land | Barope | Burope | 88M | seerton | mast | other | total 
2, 971 32 1,210 1,841 | 1, 8, 482 7s. 4e2 ° 
2:he7 803 5 | 163 g14 | 1,949 31h ei Gos S667 661 35 1922 
aa 1,347 38 109 | 1,189 2,300 372 10,720 ° 1,142 601 yl 18 ae 
July es }. 2,114 27 179 | 1,870 5,511 15.843 292 | 1,297 | 1,2 27 | &, 
Bi Biscecoccnsccts e 604 | 3,017 85 43 | 2,318 2,583 | 1,836 y 5,439 | 1,002 17 | 2,78 
Purchases of 
daly 5 sm 2,658 889 5 yb 8 4,584 257 292 1 12,34 
Seresteecee eve ° 1,521 91 7,0 + ’ 
Taly 12..cccccceceses | 2,195 653 1 7 7 1,533 226 x 1,208 2 2 Hu 1635 
JOLY WQeccccccceeeeee | 4,258 | 1,292 26 3 1,075 1,531 | 722 g, 4,052 2 357 poy wd 
Faly Wescsecsccssees | 45975 | 2,017 a 5 | 1.7 4,984 716 14, 92386 M4 809 19 | a, 
BUG. eccccscccccese | 4,255 | 2,868 9 12 | 1,996 | 2,132] 1,005 | 12,277 +521 459 113 | 17.91% 
Purchases of 
“xy 5 nes aly 82 27 18 a4 \ 896 130 kg | 28,018 
eeeee eeeeereee 1, 18 ° ° 
Ge BB Riccesecdsecce 292 150 4 156 16 fie % 1,332 i ts 30 32 4,577 
PAF We ecccccccccece 527 56 12 106 1 769 2m 1,815 | 1,370 i 189 57 3.9 
Jaly eeeeceesesesee x1 4 6 17% 146 r= 150 1,401 906 382 a 3,1 
39 1 76 31 322 sl 2,209 918 457 ag 3,867 
3. 1, 361 14 sss | il, 782 8,137 | 14,947 2,503 352 | 26,591 
poe as 1 915 ue 862 10, - $03 = 550 5 | 18,271 
nd 2,467 oe 1 os grits 2,115 16, 4, 463 988 Ber 4 557 | 24,518 
8,062 | 2,763 19 | 3,1 423 an 194932 4 1,190 | 2, 315 | 28,091 
eter renerenss 5.949 | 2,073 as 149 | 1,572 3,333 | 1, 14,390 | 2, 8% | 1,210 241 | 19,285 
s 
“me's securities: 6 - - Woh Woh 7 12,377 
ik cidsindiieos 2,671 | 1,020 303 10 1,528 7,021 | 2, 2, . 
Faly L2..ccccccsccese | 2,512 536 368 7 837 3,973 Be 8,896 | 2, 193 45 | 12,140 
gay eco | P| RRR] S| | et | S| Nes | deep | bas | ah | | | Be 
waite Q.cccoccocceece | 5,329 | 1,97 | aoe | aa | 1,486 | 2,913| 997 sone 2,1 "703 ie zis | 17.32% 
s 
foreign securities: 
Soccceee cosese e 582 76 58 y 62 ous 89 1,116 | 12,886 158 9 45 | 14,214 
July 12....+.- pipeaen a 76 3 4 18 = 198 1,883 | 4,083 156 - an ln 
= 19 +e abscniaa ‘ i . % c 124 S 2.053 om pe 200 2 : = 
a | mt ae | Rh SB un) wl &| | lee 
24 7 - - 22 29 - 292 943 - 15 = 1, 
3 BS 2 oe es ee 7) 3|.> $B) Bae Ti Br ae 
155 4 ° ° 1 4 . ids | 1,526 - 32 1,727 
MBs Boccccccccccccce 211 17 - - - - - 228 957 - 38 11 1,254 
Purchases of 
domestic securities: 
duly 5.. eecses 4o - - - ~ - - 4o 100 - - - 140 
ys = knehinns bai je  . - - - 29 - - mt S - - - 2 
cece EE oad d= | BA eho e |. 5a bcorebate eat oe 
BUg.  Qeeercoccccecce 5 - - - - - - 51 7 - - « 58 
Purchases of 
foreign securities: 
BAF Secccccccsecece 194 1 - - 22 29 - 252 43 - 15 1,110 
Faly 12...cevecee pees 192 H - - - 3 - 200 Let - 27 262 1,246 
daly mpeteeohs eeeee pt baad bd = 4 5 is e 20 108 1,0 
Fuly 26....cccceeee o y - - - - 1 1,526 - 32 5 1, 7 
Bs. Bcivsecedssase 17 - - - - - 177 9 - 3 1 1,1 
266 2 12 - 4 10 4 - - - 1,01! 
4ho 4 4 - - 1 Ws 762 - - 14 on 
275 2 38 - 24 1 53 393 > - - 2 a 
640 5 17 - 11 9 2 703 3 18 - - 1, 
139 8 43 - 8 9 13 820 487 - ad - 1,307 
6 - - - - - - 6 - - - - 63 
2h * * a - ° - 2 13 - - - 37 
62 - - ~ 22 - 53 137 43 - - - 180 
107 1 - - - ~ 21 1 TT - - - 206 
hag. Qicvccccccccces 199 - - - - - 7 1 - - - - 166 
= securities: 
foreign es 
daly eevee eeeeeeere 2 11 = 4 5 10 e e bat 956 
July * aponueeae jae ing y % ad = 1 1 Hed | = aad 4 1,25 
daly 1 eeeeeereeee eee 213 2 38 - 2 1 e 256 ie e bead 2 Til 
daly eeocereseeecos 533 4 17 = 11 9 = ah 18 - > 1, 
Aug. Qeocccccccccces 580 8 43 - 8 3 6 487 © e = 1,1 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for July 1999 


(Im thousands of dollars) 










































































Transactions United Nether- | Switser-| Other Total Lati Yer Grand 
turing week ended- | Kingtom| 70000 |Gormany | Italy | “ends | land | Burope | Burope | °**4* | sncrica | Bast total 
TOTAL PURCHASES 
IN THE UNITED STATES: ats 
PAF Foccccccccce 6 - ° 20 45 y 1,035 1,353 6 - ° 2,394 
FalY 12. recscceses Ste 2 - - 42 9 o Fall 1,319 2 - - 1,918 
ami ai cL tr a oe ) iS Soe 
. - - - 2, 1, 2 - - , 
2, ib - - 4 107 - oaee 821 1 - - 3,624 
Purchases of 
domestic securities: 
Fuly 5.00.00. oe 701 1 - - 20 4o - 762 19 2 - - 783 
y | wercqesen 393 - = - 4o 9 - Who a S ~ = he 
seeeereece - - - 5 55 - 509 - - - 
PAaly Daescccccese 13 - - - we i « 1,860 = 2 o e 1,895 
BUG. Qevecsccsee 2,32 - - - a 107 - 2,433 28 1 ° - 2,462 
Purchases of 
foreign securities: 
eeereecere 5 - 7 - 4 273 1,334 4 - - 1,611 
Faly 12..csceseee 1 2 - - 2 : - 155 17333 - - - 1,468 
Sapereereses 1 1 - - 10 - - 171 2, 326 - - - 2,496 
FUlY 2W..seceseee 501 I - ~ 5 - - 513 | 1, - - - 2,177 
BUg.  Qevesevseee 353 pt - ~ - - - 369 793 - - - 1,1 
TOTAL SALES 
IN THE UNITED STATES: 
Faly Fereccveeees 824 - - ~ 22 4 - 850 | 1,058 - - - 1,908 
Taly L2.ccccceceee = - - - 13 61 - 975 808 2 - - 1,785 
daly Mncovecesoes 3, - . - 33 60 - 3.745 | 2,338 - - - 6,08 
Faly Weeecccccese | 32196 2 - - 21 188 1 3,598 | 1,096 - - - 4, 69 
BUge Zecesscevece 1,013 - - - n 3 ~ 1,117 622 - - - 1,739 
Sales of 
domestic securities: 
daly 5. cccceccce = > @ 22 4 = 606 5 e @ ° 611 
July 12.... - - - a Ps - 509 1 o - - 510 
1 3,131 eS e 2 26 - 3,219 26 @ = at 3,247 
July 2,686 - - - 201 183 - 3,070 42 - - - 3,112 
BEEK. Bbavesdince ss - - - 66 33 ~ 917 9 - - - 926 
Sales of 
foreign securities: 
daly Se cccvcccce Pub - - - = = > ak 1,053 - - - 1,297 
Paly 12...cc0ee00 452 - - ~ 4 10 - 466 807 2 ~ ~ 1,27 
aCe 521 - - 7 5 - - 526 2,310 - - - 2,8 
Pauly 26....cce000 510 2 - - 10 5 1 528 | 1,054 - - - 1,582 
Bag. Zevescccses 195 - - - 5 - - 200 613 o ~ - 813 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for July 1939 
(In thousands of dollars) 
Balances of United Nether- | Switser-| Other Total Latin Yar Grand 
following dstec Kingdon | rence | Germany | Italy | janis | land | Burope | Burope | "M4" | anorica | Mast total 
= 
Foreign debit balances: 
(a@ue from abroad) 
July Heo He 7 124 | 145 | 2,200 1,936 | 3.575| 17.248 | 15,739 | 4,018 | 6,246 43,589 
5, 159 139 14 2,092 1,788 | 3, 17.154 | 15,722 | 3,877 | 6,237 43,325 
5,152 — 132 130 | 2,035 1,717 | 3, pt 4 15,913 2992 ize 42, 
5,116 22 1 1,972 1s 3, 16,479 | 16,201 ,019 +119 43,1 
5,012 | 3,933 1 3 | 1, 1, 3,337 | 15,739 | 16,253 | 3,999 | 6,053 ° 
Foreign credit balances: 
(due to abroad) 
July 5... 7.695 [200 179 99 2 re 2,658 | 31,985 846 | 2,999 | 1,207 42,489 
July 12 7.598 966 173 3 4 8, 2,907 | 33,106 1921 | 2,920 | 1,204 Wy 512 
July 19... $215 Lo 1 7 9,067 | 3,055| 35.976 | 6,643) 3, 1,181 47,352 
July 2.... 9,12 7 196 85 | 7,867 9,003 | 3,292 3 5.930 | 3,125 2.676 48,273 
Mug. 2ecccceseee | 8,930 | 7,623 179 73 | 7 9,590 | 2,879 +733 | 5,932 | 2,762 | 1,467 47,372 
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Foreign Purchases and Sales and Net Purchases or Sales of U.S. Domestic Securities 


(Im thousands of dollars) 











Transactions Net pur- | Pransactions Net pur- Transactions Net pur- 
Total fotal Total Total Total | Total 
during chases éuring chase durt. chases 
week enfed- |Purchases| sales | o1100'(°) | week ented- |Purchases| sales sales (-)| week ented |PUrchases| sales | 5.16, (*) 
1936—Jan. Broee 49, 555 020 19,535 1937-dpr. eevee ry ° . 38-July eevee r 628 ? 
15.205) 49,591 108 . ae ae] Ba. iee . Pi = a 3.0 3°63 "pe 
sees 48,976 warles 5. Droeee 2 276 -6, Daees 32+603 22°85 —2e 
29.20.) 9,822 . 5. 28... 3,143 | 54,698 | -11,755 SToece| Be 3,932 -7,882 
Fed. 5....| 52,463 | 43,822] 8, 6he ket i 67,6€5 | -22,8 » Rene . 1220 | -6,6 
1 eoee 52,605 sap ie 7 ae. * mikes ap.iit 3.38 ™_ — is. at565 “6.28 
eS ab::::| Bite | Bins | “tas 23] He | Hgts | 3 
eeee a ° be 
Mar. 4....| 46,636 | 4,875 1, 762 June 2.. 18,912 | 14,271 4, 642 " ‘ _— 
Lleses 55.716 a: 3,815 eet 31,995 26, 5,626 Sept. Tesco 12,060 13,819 -l, 
eoee hae ° 880 eeee 32, oo Bee eeee 1 br? 18,412 -2, 
Brose Ts 7 33,473 oh Te Bees a 4 é bos Gene ° 3 Ped 8, 3 
Apr. lice a 3 = 238 “a i 9. : ti cove gs ca! ao 
eoce * Tecee 1 ry 7 20, Je Oct. leeee . ol 1 . 
15.0.4 Be ‘78. 20.597 anes pee sites Ta ae Md. aan $96) 
sir] gee | Sree | a =x--:| Sas | al aa 22:32] wre | Shims | antes 
° ay ES ° r =1%, 'e eee ° e . Nev. eoee yl, ol! 8, 
LB.cee 5573 Fogo es ans isc wo R74 Lr = pd 23.6 ers 
bese . 24,947 | 5,157 Sess 26.433 162 67 eooe| 42,393 | 37. a4 
ZTevee 23,065 22,098 987 Boos xn, 25,222 5,840 re BAe 3.7 4 
June 3....| 25,015 | 26,629| 2,618 oe 762 ee ‘ 
sc] Beet | gree | arg PUM ec] Bs | Behe | eae | me Ten] amas lage | ep 
a::::| 2B | RB) LS = He neon | “th ai: abr es 3.6 
oe = Fs ee Me Oot a jp va 2,46 |x i i et 
eeee ’ ° ° . eeee 22, ° . ° ecee : . 
zc: Bet] Bee] de] BE RB SS | BS ER) ae 
2....| 51,201 | 37,643] 13,456 27....| 54,54 | Wh,61s | 9,896 25....| 20,78 | 37,280 | -16, 
Aug. S.cce uh, 4O, 366 4,013 Bor. eee ° ah, 6 ’ Fed. Lewes . ° 7,008 
Maeve by. 33.0% 1. we. . zat .n6 4m P-ohes 265 zai seal 
es7:| Ssioee | eke | a aois:| eis | gas | ers 2.712} ibtdoe | ieaes | ilese 
Sept. 2.cce 34,058 29,016 »Oh2 Dec. Lecee 26,062 19,108 6,958 Mar. Lecce 22, 20,272 1,933 
peeve 31, 27,039 su Boose me be 6,030 Brees 22.615 25,232 pel 
16... es 40,899 | 13, Bacee be 796 §,665 Weese| 26,725 | 27,207 
23.eee 362 | 26,288/ 17, 22.. 632 | 16,525 8,1 Zrvve pag 39,669 | ~-15,082 
Wee] 50,193 59 1, 29.. 20,602 9,888 | 10,714 2B.re0| 29, 23,209 0177 
Oct. Torso) 76, 4, 426 ° 1936-Jen. 5....| 17,08 15,1 1,888 ‘ion . 11,110 
= tes a fo. . ae ia 238 et sa ae. isis ie 2,015 
S...| Mree | Sine] estom aoc77:| Spiess | inisee | abo 77] Sten [mms | ce 
Nov. Banna 68, '° . Fed. Bence 20, 18,017 2, jeece 1 . 10, 8,976 
ee soe a4 or 2 ad 13,622 18,587 aga a6 a: had nip 4 
18...) 97,227 e7.670 298 cose} 10,704 | 15,302 | 4,598 evee| 13,630 | 12,008 ay 
25..00| 81,621 | 70, 11,1 23.006} 11,021 | 11,833 -812 wooe| 11,579 | 14,082 462 
Blieee 15,115 15, 265 -150 
Dec. 2.eee gp°83 ape aes Mar. 2.eee 20.083 8.17 a: pm 1,902 13 1,380 
abs:| go | te) Rime | abs) age | apes | neade | ab) ae |e | at 
icc: Sree | suelo | “seen 3o...| 190355 | 17 | 2,65 28....| 10,035 | 16,353 | 6.308 
1937-Jen. Riad 2172 3 056 1,115 . Coie 18,967 19,058 41 eee 1 'e 1 128 ] 
eo] a | Bae] de] a RES) ee) | Pee a8 
21....| 662908 | 59:867| 91037 ara. | inigue | ashen | 353 26..1:| 23:793 | esreee | —S.0rs 
Fed. Jeeves 65,% 056 10,414 4... r) 11,08 -l, o Reece 20, 16, 2, 
a my = | ‘ead Lheeee se 138 “2: is ” a » 
eeee . e le UW. see ° . 
a: ie R 32} 10,232 23.ec0| 8,81 9,291 475 
Mer. Jeoce Th, 78% 63,616 11,166 Fame leeee 10,405 9,983 422 
Weeoee ri« 4 119 28,693 Seoce 11,662 12,383 -701 
Moose 0365 4 10, 320 Wooo} 9,082 | 11,977 | =2,956 
dee §6.907 ¥ Re BBeeee 12» 9.251 2,118 
Newee| 43, 30,066| 13, Boove| 38, 37. 419 






































Bote: Includes transactions executed in the United States for foreign account, executed abroad for domestic account, end transactions in 
joint foreign arbitrage accounts as reported by banks, bankers, brokers an‘ dealers in the United States. 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banks and Bankers in the United States for July 1939 


(Im thousands of dollars) 














































































































































































































Pransactions Ourrency of- 
United Wether-| Switser- | Other Total lati: Tar All Grand 
week ended- Kington France | Germany | Italy | 3.045 | lend | Burope | Burope Canada Pros Rest other total 
roms rocmam: | oa. | - 
bk sivienae ,603 | 1,805 2,629 1,228 1, 28,341 2,010 102, 
July 5 Forward..... . | 29,381 | 1,028 me S 1,041 My Bho bead we ” 1,298 ” yy, 818 
July 12 Spot....+++ we | 61,847 | 2, 46 66s | 2,404] 2, mt 210! +186 1, 4go O45; 
July 12 Forward...... | 26,992 te 3 isi | 1,537 2 . 100 Lge iM3 ae "ge - te" 362 
Faly 19 Bpot...+..+0e 229 2,0 sos | 2,897 | 2,402 | 2,462 F 2, 4os 1,488 +173 
July 19 Porward....+- Eg ed my 6 ie Wy 382 So ee 9,392 F 1,177 * reat 
July 26 vececcsee | 435552 | 2.97% 43 To | 1,427 | 2.455 | 2,387 51,949 | 1 1, 246 »657 
daly 26 eeocce | 32,922 339 ; 9 953 8 a 34,738 | 8,02 4 et 51 31981 
dng. 2 Bpot..eeeeree 46,236 | 1s 728 | 2,3 1,270 | 1,92 . . 20 07s | 407 2, 42 
dug. 2 Porward.....+ | 25,093 Be ” 20 Pad 10 te Fe He 2 2 ee 18 fe’ 561 
Purchases from banks? 
aly 5 Spot.o.sseve 30,097 1,660 189 Wa | 2,007 624 | 1,030 56,251 | 20,240 205 | 1,312 19 78,027 
Joly § Porward..... | 15. 858 1 126 423 - 310 17,558 | 5,562 - 766 - 23,905 
July 12 Spot....-+++ | 492d 1,845 ug ueo | 2,258 | 2,075 | 3,020 59, 41 1500s 561 647 85 16,038 
Jaly 12 Forward....- 17.994 332 37 166 782 135 599 20,044 050 17. | 1,357 - 27. 
July 19 Spot.ceeeeee | Wee TOT | 2032 Th 2, 2, i 185 | 17,426 ube 72,947 
July 19 Forward..... | 22.455 be) ™ ; = 4 a Bie 5,864 11 ga: * 30,516 
Joly 26 Spot.seeeee- | 32s 1,67 368 667 | 1. 1,415 | 2,140 39,572 | 16,995 106 | 1, uu 58,024 
July 2 Forward....- ge 224 7 5 4 ® 360 19,713 | 5,308 37 oe 15 25,524 
Aug. 2 Spotesseeeee | She 1,368 1,605 | 1,229 | 1, s 19, 47 | 2, 61, 
dag. 2 Torward....- ee 278 ms - 372 - re ere 4 7 2 os aH eM 
Purchases from custom 
ers other than danke: 
Faly § Bpoteceeseee 14,506 145 46 124 622 83 198 15,72 8,101 103 8 211 24,837 
daly 5 Forward...+s 13,541 170 ” 2 616 ug 530 1 909 5,470 2 532 ne 20,913 
July 12 Bpot...eeeee 12,633 525 18 188 236 x” 132 13,762 | 7,782 ry 58h 395 22,607 
July 12 Porward..... | 8,998 n - 15 155 ay 101 9,964 | 4,363 - 567 - 14, 694 
Jaly 19 Spot.c.seree 10.990 715 19 11 535 ou 1 12,107 | 6,982 215 650 272 20, 226 
July 19 Porwaré..... | 8,472 98 - 3 518 22 7 9,188 | 3,528 - 213 1 12,930 
July 26 Spot...--- 11,296 300 65 87 364 38 227 | 12,377 | 1520 5 uég | 202 | 20,633 
July 26 Forward....- 14,376 115 - 4 389 a 110 15,025 | 2,709 7 700 36 18,477 
dug. 2 siidodes' | See 16 4 41 15,868 | 13,429 32 30,137 
dug. 2 a. 10,432 ib % 5 10 3 ih 002 270 d 4 - 14,493 
TOTAL SALES: 
July § Spot.eseeeeee | 70,809 3145 26 | 587 | 2745 978 | 1,637 | 80,257 | 26,730 307 | 2,585 | 160 | 109.939 
July 5 Porward....++ | 30929 2 3 | 1,312 135 822 34,077 | 12,550 - ous - 47,475 
Faly 12 Spot...seeeee 28 2,260 7 2,376 | 1, 2.5 61,1 2,517 36. | 2,42 9 88,525 
July 12 Forward....++ foros 297 ” 3 2,109 tes 3B 43, 8,945 5 80 7 53,727 
Daly 19 Spoteceserere uh, 1, 4os 1,7 1,92 1,470 1968 | 22, yu 1,776 104 17,260 
July 19 Forward....++ 42,01 HH 5 4 2, es 2 os ous ret 4 oT - 58,702 
July 26 Spot.....- cee | be 1,964 476 391 | 2,3 | 2.499 | 2.92% 50,473 | 23,940 228 | 1,550 16 76,267 
July 26 Forward....++ | 29,82 5U5 - 2 938 58 Dt 31,871 | 9,058 393 | 1,072 50 ke, 443 
§ 2 Bpoteceeceeee | 48,002 | 2 2,7 és 1,671 426 »67 272 | 2,620 1 88,102 
= 3 rest... | le ‘ * 2 1 eee we | 15000 ae ew 19 | 2,501 - | 46,530 
— 5 tpot 61,202 | 2,206 130 285 | 2,389 677 am 67 14,638 3h 50 123 63,124 
wy 2 Server... | 22,062 | 664 ° 6 | 238) | sie | e705 | 9,608 -| we = | 351M 
Faly 12 Bpoteceseere 36,540 | 1,250 oh 1,530} 1, 966 43,686 | 15,024 59 955 12 926 
daly 12 Torward...++ 29,023 "383 - Hi 1,899 Nee 961 32,538 tess 17 790 7 Brno 
July 19 Bpoteoseseve | 320723 1,152 209 265 | 1,285 | 1,663 641 37,648 | 11,595 52 515 he 50,052 
Jaly 19 Forward...++ 25,497 177 - 3% | 2.379 539 385 28,026 | 10, 1 612 - 39,082 
July 26 Bpot...eeeve | 26,998 1,071 256 aby | 1,207 | 2,208 | 2,237 33,978 | 16,730 130 joe au 51,164 
July 26 Porvard...++ 20,691 430 - - 69 58 bien 22,542 | 6,982 31 902 50 30,867 
dag. 2 Bpot.essseee 63 173 as7 | 1,203 uge | 1,040 39,599 | 21, 63 | 1,500 61 63,072 
Ang. 2 Porward...++ 3 is3 % ° 25 yll #8 982 21,285 red BY 2,220 a 37,406 
Bales to customers 
only 5 tpt. 9.608 | 909 | 156 | 302 gn | 796 | 22,48 | 22 o3 | 2 st | 26,815 
dor Sortie: | es | | 8 | 3 we] | S| Sie | ee | 2) | tetser 
Faly 12 Bpot...e-++e 12h 1,010 as 3e2 ou6 ugg | 2,566 17,25. | 9.503 joe | 1,460 83 26,599 
July 12 Porward....+ | 20% 14 3 m0 2 1 11,323 | 2,287 17 90 - 13,7217 
July 19 Bpot.eeeeeee 296 721 199 270 3 252 829 14,120 | 11, 367 | 1,262 62 27,208 
duly 19 Forwaréd...++ Hatt) 35 5 3 3 e 7 17,532 abu 13 162 sd 19,622 
daly 26 sevceece | 230967 89 as 2us 237 255 677 16,495 | 7,210 gs | 1,248 52 25,10 
July 26 ous. .s 305 4 - 2 279 - 10 9,329 | 2,076 2 169 - are 
Avg: 2 Bpotececcrece 12,308 173 212 527 201 631 14,827 6,824 209 1,120 50 25,030 
dug. 2 Forward...+- 6,986 us - 1 855 6 18 9,905 | 936 2 261 - 11,124 
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Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during July 1939 


(Im thousands of dollars) 










































































Currency of- 
preety ees United Nether | Switser- | Other fotal Latin Yar All Grand 
follow + 
5 Ye Kington | 7rence |Gerseny | Italy | tents | lend |Barope | Burope | “™* | ssorice | Bast | other | total 
TOTAL PURCHASE CONTRACTS: 

MOD Gisddveusneaces 253, 6,652 25 3ll | 10,829 1,431 | 10,188| 283,042 2,799 10,708} 178 | 394,576 
12..065 ccccccces | 2530 2,911 38 A 11.98 1,535 | 10,122] 280,022 | 104,110| 1,816| 10,953 1% 232-078 
Mpcoscooeeseves 232 3-009 1 u, 1, 9,718 | 285,162 | 104,933 1.696 10, TS 

ebsccceccccoce a 3,2 3 RT | 11,080 4 8,043 | 290,54%% | 107, 1,714} 20, 16 410, 

MOG. 2orccccereces e+ | 255,591/ 3,008 1 5 | 10,393 1,368 | 7,610] 278,316 | 109,317/ 1, 10,943; 400, 488 

Contracts for purchases 
ee ae 806 7 a} 4311 158 | 2,576 hol | 11,67%| 1,026| 3,053 95,1 
5 eeeeee eeeeree 5 i, . . . . . ’ a ° 

FaLY L2..ceeesceee ee ig =4 » 23) 4,30 158 | 2,193 837 | 12,401; 1,026) 3,205 - ope 

July Meee oetiensens ° ne oi 3 3 : 1 2,095 L a a 37 Ae ~ aye 

BiBn  Geececdesennte Els 93 -| | 3.008 107 | 1, 1296 12'be ga. | 2,778 - | 90, se 

Contracts for purchases 
from domestic customers: 
Scctsdecneee - | 183,086) 4, 8h6 18 287 | 6,518 1,273 | 7,612) 203,640 | 87,176 773 1. 178 422 
~ 326 7.243 1.3577 Ly 4 2185 | 91,709 790 7 a7 »607 
+] 32] hes | ee) Ese] ates | Sees) s| tress a 
1 | 320| 7.372 ae | s’ase| somone | st 827| 8.165 4 09/8 

July 5 WESSESIIS COLE e 27,472 8,1 4 451 15,235 3,066 12,489 310,946 107,754 404g 12,468 Bh tgp 30 
Miinadvounaonses 283,819| 4, 501 | 15,888 3,288 | 12,% 320,582 1096277 3.728 yo 80 10 
Mecoreoenseeree 203. 4,575 42 53 | 16,147 3,355 | 11,767| 326,226 | 11 434 3, 12, 62 | 456,547 

Pay We rccccccesesce 951 2385 by 536 | 15,377 3,001 | 9,707) 321,001 | 115, 3,855 | 12,271 1 ieee 

Aug. Bo rcccccccccess 277,818 THR b) 5 1 89 3,079 9,781 ju0, 827 117,152 3,722 12,107 81 3,889 

Contracts for sale 
to foreign customers: 

Pale Seecreee sesees | 92.39%) 6,008 pt) 106 | 6,598 1,86 9,373} 116, ~ 3,814| 5,400 7% | 171,237 

pe Se -}| 101, 3,100 14 122 | 6,502 1,967 9.279 122, 2 3.453 | 5,440 T | 175,989 

daly 19..... cccccoce | SBe g22 14 161 | 6,77% 2, 8,916| 119, Ha 79| 3,208) 5,376 7% | 178,892 

Sig DBiccccccctscce 3.1% w ty 161 | 6,710 1, 7,270| 112, 400} 3,600) 5,758 7 | 167,116 

Bia Drsdgsdedicds -| 90, 3,352 1s 186 | 5,966 1,923 | 7.323| 109,108 | 49,307; 3.450) 5,155 7% 094 

Contracts for sale 
bin “a eee os | ys | 8.637 | 2,203| 3,226] aghgph| 62,2 235| 7,066| 10 | 264,064 
Si cccccccocece . . . . * . , “ , 

Faly 12....cceeceeee | 182,317 me) % | 379 He 1,321 | 3,194] 198,096 | 6%, 742 270 b336 6 ’ 

Faly 19...eceeeeeeee | 192,129] 2, 28 373 | 9% 1,281 | 2,851| 206,471 | 6 on 256 089 6 | 277,655 

TUly Weesecseccecee | 19592 1,379 30 375 | 9,067 eo 2,437 | 209,717 6. 255 513 1 +553 

MG. Bissace eoccece | 187,434) 1,379 Fy 365 | 8,883 2,1 2,458 | 201,719 7 O45 272 0952 7 | 276,795 

Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States for July 1939 
(Migus indicates short position: In thousands of dollars) 
Ourrency of- 
orgs United Nether. Swit Other Total Latina Yer All 
f 8 t J a 
. Prence | Germany| Italy| ants lend Burope | Burope | "884" | azerica| East | other | total 
oli 46 | -932/ -2,636| -1, -1,765| -16,208| 1, 43 | -6, 115 » 866 
“tke -61 33 3,097 Pri -1,550 18,089 ier -179 ~e'ghe 105 Boe 4 
1,080 -91 3) -3,117| <2,141| -1,582) -17,369 290 a 1 108 | +23, 
-1,262 -84 on 3,003 -1,168 -1,169 -12, “ln ber 3 669 107 -19, 898 
-1,279 83 | -925| -2,799| -1,162| -1,305|) -16, 1,216 3 | <6, 5 90 407 




































































OTHER MONETARY STATISTICS 
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Balance Sheet of the Exchange Stabilization Fund 





June 30, 1938 


June 30, 1939 











Special Accounts of Sec'y of 
~ Fed. Res. Bk. 
of N. Y.3 
Special Account Mo. 1 
CORRES cc cccsccccccee rrrrirr Tritt tt) 


Due from Foreign Banks 
(Foreign Exchange 
Francs. 


ee eeeerrere POPC eS O ee eH eee eee eEe 


Accrued Interest Receivabdle®®........++.. ee 
Other Accounts - Deferred Charges........ oo 


Commodity Sales Contracts 
(Deferred Charge).....sscccccscecceserses 


Total Assets...cccceccsesccces 

LIABILITIES AND CAPITAL: 
Capital Account.....scssceseccceccceveeces . 
Due to Central Bank of Chint.....sseeesees ° 


Accounts Payable 
Commodity Sales Contracts...eccsseseees 


Die iii cocccscééecdeecests stbbaeet 3 
Deferred Credits - add..ccsccvocesess oe 
General Expenses - deduct®*®*........+. ° 


Total Liabilities 


$1,800,000,000.00 
1,643, 849.25 
100, 765,630.03 


11,829.04 $1,902,421, 308.32 





5,007. 3% 


43, 701,226.28 


85.7% 
100, 245.77 


48,487, 500.00 48, 587,831.52 





15,107,637.53 
52, 042.78 


2,651.00 


$1,800,000,000.00 
1, 599.593. 34 
104, 695,868.70 


10,150.50 $1,906, 305,612.54 





94,985, 664.76 


19,180,127.56 19,224, 664.10 








$2,009,877. 704.76 





2,000,000,000.00 


605.78 


2,652.00 


10,235,737 
310, 250. 





10, 545,988.01 


72, 540.03 9,874, 447.96 


5,026, 562.50 
41,796.88 


7,005.98 


2,651.00 





$2,015, 593,957.76 





1,499.52 
536,887.90 538, 307.42 





ma as 





15,965,009.87 


909,359.53 15,055,650. 3% 








$2,009,877, 704.76 





$2,025, 593,957.76 
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Schedules for Balance Sheet of the Exchange Stabilization Fund 


Schedule #1 


Special Account #1 - Gold 
Schedule showing location of Gold held by and for account of the Exchange Stabilisation Fund. 





Jane 30, 1938 


June 30, 1939 





Ounces 


Dollars 


Ounces 


Dollars 








Gold held by: 
Bank Of Bngland,..ccccccseccccccccccccssesscece 
Federal Reserve Bank of New York.......0.0+++++ 


U. &. Assay Office, Wow York.....ccessecccscses 


36,942 .816 
47,460.817 
1,162,459.737 


1, 354,006.95 
1,661,128.59 
40,686,090. 7% 


94,015,853 
2, 33%, 146.000 


3,290, 554.85 
81,695, 109.91 








POCA. vecccccccccvccsesecccesccccccccece 





1,248, 862.370 





43, 701, 226.28 





2, 428,162.853 


4,985, 664.76 











Schedule #2 


Schedule showing total earnings of the Exchange Stabilisation Fund from Jamary 31, 1934 to June 30, 1938 and June 30, 1939, 





Jane 30, 1938 


June 30, 1939 











Source: 
Profits and earnings on French Franc Transactions............cseeecseeseee e 
DuekAte om GebS BabAAGe a vccccccccccccccccccccccccscccccccccccccccccseess ee 
Profits on handling charges on gold...... PPITTTITITITITITIT TTT TTT oe 
Profits on Silwer Transactions.......... eccccces Occccccccccescacccces esccce 
Profits on sale of Silver Bullion to Treasury (nationalised)............. es 
Profits om investments. ...ccsccccccccccccecsececcesessseeees Secessee eoccoce 
Int t on i t COCCeeoccoccccsccecccccccoecoccoees becceccccccsecce ° 
Miscollansous Profits. ...cccccccccceesesceccecscessees eoccccces evcceccocce . 
Interest earned on Foreign Balances.......ccecsceccccccscenccccccscecese eee 


Taterest earned on Chinese Tuan. ...sccscccccsccccccccsccccssccccessceeseess 


Deferred Credits... .cccccccccccccscccccccscccssccccccccscccesesesscesess eoee 





Batahsccocccccccccccccccccccceccces eeeeee eee eee reese ener eeeeee ee 


$352,014.24 
711,099.88 
1, 772,273.12 
105, 371.27 
3473, 362.29 
491,208.70 
2,866, 888.37 
410.44 

56, TH0.83 
406, 368.31 


$352.009.97 
1,620,673.7% 
5,411 562.14 
105,371.27 
3,473, 362.29 
619,826.17 
3,029 ,137.48 
hs ul 
56,740.83 
979,406.20 





bea ge 


ade a 4 





$10, 545,968.01 





$15,965,009.87 





Investments 


Schedule showing Classes of U. S. Treasury Bonis held by the Exchange Stabilization Fund. 





June 30, 1938 


June 30, 1939 





a’ rate 
Face Principal Accrued oom Tace Principal Accrued 


Interest jponds are held 








U. 8. freasury 
tiated Of 1955-60.........+4. « | $5,000,000] $5,026, 562.50) $41,796.88 


seseeeesseese | 10,000,000] 10,081,075.03] 10,245.90 
Potal.......++e+eee | $15,000,000] $15, 107,637.53) $52, 042.78 

















100.5313 


100.8108 - 
$5,000,000 $5,026, 562. 5 


$5,000,000} $5,026, 562. 50 


$41,796.88 

















$41,796.88) 





Schedule #3 


Aéministrative Expenses of the Exchange Stabilisation Fund from Jan. 31, 193% to June 30, 1938 and June 30, 1939. 





Jane 30, 1938 


June 30, 1939 








Salaries. .ccccssecccecsceces ecccce ececccccccccccece Ccccccccccccsccos ° 

Travel. .ccccseccssess PPUTTTTIT TT TT tT PPITITITITITT TT titi titi) 
. 

Badsistence.....ccscccccvecccccssccccessseseeeees Cecescccvecccece cove 


Telephone & Telograph..cescsccccccccccececcseccesseresesesesssssesese 
Stationery, O86. .cccccccsescccccsescssesecsevesesesesessssesessessese 


BLL OCRCFe ccc ccccrcccccccccccccccevcccceccccscceccesececcececcesecese 


$379,961.67 
31,785.80 
18,509.14 
171,622.29 
11,232.67 
58,428.46 


$539,133.06 
38,018.09 
25,486.57 
222,510.43 
12,455.22 
Tl, 756.16 





BetaReccccccccceccccccccovcccccesececoecccoceososcoesceccesce 





$672,540.03 








$909. 359.53 
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Gold Assets and Liabilities of the Treasury 
(Im millions of dollars - on basis of daily freasury statements unrevised) | 
Idadilities 
End of calendar Gola Gold Reserve 
Gold Certifi- Stabilisation Gold in 
year or month Assets cates 1/ —_ 2) Fund y General Fund 
WD iitikncnncdcckbaldiswsdstidaraabethicctcntidnnaan si 8, 6 ie 0 1 0 1,800.0 3,008.6 
19 SOSA SETHE SHEESH SEESEETESEO SES ES ES ETESESESESEEE w0s122-§ 18:5 1-8 1,800.0 47.4 
19: SSO EEEEEESETES ORE EEE EEEEEEEEEEE 1, ° 6,999. 156.0 1,800.0 pa. 
WT cccerccccccccccccccvcevccescccsccccocccescscccccce 12, 20 9,212.3 156.0 1,800.0 1, a. 
Wn cenceseccovicncsenconsedesuscehoontsteteqeucevadse 14,511.2 11,872.8 156.0 1,800.0 4 
WO WaBags. oo cccccccccccccccccccccccccccesccccccccesesce 13,79.3 10,994.5 156.0 1,800.0 808.8 
bn ciccocodacssioenntbacasbalbeschosmedietmacians 14,064. 1, 7.6 1 0 1,800.0 6 
WP c ccccccedngadbonespansbsbbbbesbosbencedsidedooes te si3.4 ll, 3 — 1,800.0 ie-é 
Bec eeeee SOOO OHHH HEHESESEE OSES SEEESESE SE EEEES 14,511.2 11,872.8 156.0 1,800.0 662.4 
Wace 00 0000se0cccnencsccesnssesecsonseesctsccooce 14,680.9 12,022.3 156.0 1,800.0 702.5 
WUD 00nccvtdscnsiecccsscansbabedtoccssseenstbceces 14, 874.3 12,199.1 156.0 1,800.0 9.2 
BePoccccceccncécccncncensddeneessssoncsdascdeseces 15,258.2 12,627.0 156.0 1,800.0 175.2 
BBB a cccccceccccccesevegcoescoucccosscouceséccoesoce 1 ry 6 1 » 0 1 0 1 00.0 4 
Gi c0 0000 scenecbavacdoswbbdnawas bees ecccoceressoce aga hic 904 1%-8 1,800.0 8. 
Foc ccccnsocacesececsstananins+seetesinsbetnens 1 110. 0 13, 595.6 156.0 1,800.0 558.3 
Gear crssowtsossoniensemnsnernenscsoshesteabsesiie 16, 166s 5 1 2949.8 a. Leow p ae 
PSS SESS EESHEETEHETEESESESESESEEH OEE EEEEE 1 . 9 ° . ° “ 
Bepte..ccccccccceece eeeee PCCP e ree eT ee eEeeeeeseee®e aon. 5 14, 7 156.0 1,800.0 225.7 
Im Federal Reserve Banks, etc., gold certificate fund Board of Governors, Federal Reserve System, and Redemption fund, Federal Reserve notes. 
Reserve against $346,661,016 United States notes and $1,167,122 Treseury. notes of 1890 outstanding. 
This does not include gold in the active portion of the Stabilisation Fund. 
Net Movement of Gold to and from the United States 
(Im millions of dollars at $35 per fine ounce - as reported by U. 8. Department of Commerce) 
Galeat Wet import from or net export (-) to: . a 
year OF | United Bether- | Swit Bel- |British | aus- | Philip- | oo. Chi All | oF net 
month | ringion | *™*™°* | tents Lent | asada |Mexico | Japan | cus | India |traiia | Pine lombia |Chile | Pere V | other oz 
Telands porte (-) 
1933..cc00 10.6 | -365.1 4} = -19. 6 7.2| 11.3 |-1. 43. 5.4 9.7 4.0 | 2.6 i! -70.6| -293.7 
193%...0-6| 499.9| 260.2 *3 12 S| 3.3 - 4 3 1.0 12.0| 16.9 3 14 a 9.1) 1 1132.0 
19. jeeevee zn 7 9%.2 227.2 1.0 95.2 13.7 > @ G3 3.5 15.3 10.9 . 3 3.7 bets 
em ao “4 33-1 ye $3 Pe as — : Fy LA 11-9 3-3 > nu? 12 ws 1-3 i + : a ; 
15s. |a,808? | Sack | 26500| ace] 96c3| sec 2607 [ass | cece | See] af | 206| 8 Go) act 10h 1,973. 
1936-Sept. | 378.0 - 47.2 -| 38.2 1.4 | 35.2 - - 3.8 2.7 - 4) we] 1.5] 22.3 520.9 
+ icy 43.0 py 1 i = 2.2 re @ 4 4 ry | 2 3 x4 ot = 
Dec..| 101.7| 37.4 Se en o ae] 05 | 20 31. d 2.7| 22] 1.0| .%| 2.0] 18.7 25 
1939-Jen.. % | 1.4 6 -.1/] 10.8 2. 8/1. - 6.6 2.6 2.1; 66] .&] 2 1.8 156.3 
. Ted... 185.4 1.4 3B} - 4.2 33 at : 2 4.0 2.7 -| 6] 3 4 5.0 are 
Mar..| 250.0 8 27.1 8.2 6.9 3.8 | 11.% | 37.2 3.7 4.3 3.3 4.2) 1.5] .3] 21.3 14 5 
Apr..| 364.9 - 4.6 55-1 1-7 1.6 5 | 84.6 4, 4.8 2.2 a.31'° 6: 3 3 6.1 605.8 
May..| 302.7 - 40.4 2.3 12.1 2.1 o 41.7 a 5.3 2.6 re See H 1. 1.5 429.8 
Jane. | 128.2 - §.1 5. 17.2 3.3 | 14.2 - 2.2 5.7 3.8 2.1) .6| -. js 1.3 240.5 
July. | 177.8 - 45.6 6 | 15.2 &.2 | 10.9 - 2.6 5.0 3.0 2.1] 1.2 2) 1.2 3. 278.6 
Ang.. Hi - 22.6 . - 25 4.0 34 - 23 5.7 2.8 21] .9 2 1.9 i 27-2 
Sept.| 162.5 i. - 1.5 | 120.8 -7 | 16. - 1 5.5 3.9 2.1] .8| 1. 5.2 1.3 1 
1/ Including Hong Kong. 
Treasury Gold Receipts Monetary Stocks of Gold and Silver 
(Ia millions of dollars) (Im millions of dollars - on basis, daily freasury statements, revised) 
Gola Gold ($35 Silver Ratio of Silver 
received Bai of fiscal per fine | ($1.29+ per | to Gold and Silver 
Bovly-ained | by importe- | Miscel- yeer or month ounce) | fine ounce) | in Monetary Stocks 
domestic — — "af Total 
gold eased for 2 10. 
exporte- aie 8 
tion (-) 1/ 2,289.5 17.5 
2,542.1 17.2 
1937 - Jan.-Mar.........- 32.93 277.22 6.00 | 316.15 3,066.4 19.1 
Apr. -Tune.....000+ 36.46 691.37 16.62 | Tub. 3.995-3 2 
July-Sept......s6 45.85 371.80 &.ko 422.05 1938-Sept eeeeereereeese © pi 3,163.0 18.7 
i Do -%. h, “ Dsiiicdecatubasenh 14, 06%, 202. 18. 
Pie base — 9% | 29.76 Disco scaseassaece 1h, 322.2 ? sas5.2 18. 
1938 = Jan.-Mar....cs0se 38.23 -1.67 3.83 | 34.39 DOO... seserereesees 14, 511.6 3,546.8 18.7 
Apr.-June......00- 4O.4e 124.59 3.5% | 166.55 IDWTOR...ceececeees eee ute 661. ond 3,404.8 18.8 
Ted eeeeeeoereeerees ° ° ° 
Taly-Bept......+- . 47.22 743.96 5-25 | 796.43 Ss SIRE wenas ane 4 ise 
Oct.<Dec.....seeee 49.12 701.00 1.75 | 751.87 OOM TERE: 15,790.6 3,528.0 18.2 
1939 = Jan.-War....+2.000 we.Wo | 699.30 | 3.32 | Te7.02 Bietocasncecseess pace pees = 
APT. JUNO. + 2000000 43.69 804.96 3-11 | 851.76 OS RRR I sae 0 3,649.2 18.3 
July-Sept.......+- 5 e -26 | s21. MAB or cecccccccccece 1. “7 3,662.4 18.1 
52.38 165.95 3 33 Bept.*..ccccceseses | 16,931.5 3,703.6 17.9 
Includes gold released from earmark or gold placed under earmark. 
Domestic ya ogee oe gold, ete. * Preliminary. 
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Components of Silver Monetary Stock Silver of Specified Classifications 
Acquired by Mints and Assay Offices 
(Im millions of dollars ~ on basis of daily Treasury statements, revised) 
Silver held in Treasury me ts ud 
ver outside 
Bad of | Securing silver freasury Total Howly mined) Haticnal- | yorsign 3/ Total 
= certificates 1/| 1% Cenerel Pond Hite Calentes domestic 1/| ised g/ 
year or Sub- at $1.29 month | Oun- i - | Oun- | Dol- 
mo | Sam | eke Jue | | mae tee at | os cx | Hrs |Sor [tb | Se" | Ss | | Se 
TES | S| sr | rest | ones |4etgar ities 
ov age 2/ =2/ 1934......| 22.8] 14.2 | 220.6) 95.3 172.5 86.5 | 304.9 | 155.9 
29 Seacien B- 21-3 2.0 sr é ss 538-3 ; 5 
+ arate 3 = se ye! a} 3.2 305-3 2-279-7 Se ps J: “| 2 on.9 ae? 233-0 11-2 
19% 00... 775-3 305-1 5. 3| Bry Gs 3p.A eioe:3 SB... 006) COR) <) “4 Tee are) Bes 
un 1,137.6| 502.7| 3.5; .2@| 535.3 mk $0.81 3. e | SO) 6) OS) oo) ot a Ot a ee 
Oct... 4, 2 e ad e 6 ms, 
936-Sept. |1,072.4 | 503.4 | 68.9 3 ug9.6| &3.7/ 366.8) 3,263.0 Tov.. 13 Hn e * ef a ey ro 
soc: fomed| SBS] EE] 3) Ba] Ma] Slt | | wo] 29| =| -lmalaral mel 0g 
ee ry . . ° ° e ° ° '° e . 4, . = es . . ° . 
Dec.. 1,137.6 502.7 3.5 2 535.3 Wyte 372.8 3. 8 bas ~ zt 33 bed bead aa a3 22:5 ie:k 
929-Jen. « “e" 8 pon Mn . my.8 w-2 312.0 Henn Mar..| 5.4%) 3.5 2.6 | 10.6] 39.0 a 
ee . . . . ° ' . ‘ ° ee 4, . - e 1 . . 44 
Mar.. rags. 502.7 4.5 3 at bb. 372.0 3,477.9 a ME 30 eS = ry 1H B33 13.6 
dane.| 5.8] 3.7 - -| 32.2] 13.8| 38.0| 17.5 
Apr.. |1,199.2| 502.6| 3.6 ‘| 569.6 eed 372.6 | 3,518.0 
May.. |2,212.2| 502.5 | 3.7 F 577.2| ws. 6 | 3,555.8 .| 5.4] 38 é é z ” 4 
Jane. |1,230.6| 502.2) 3.8 3 585.8| b&.9 tee aoe poe a3 an Pe s a rx 33 4 
aus. 1.26.9 s.s +3 ee pe v3 mm. 3.092 Sept.| 3.0] 2.0 - -| 17.8] 7.7] 20.8 9.7 
oe . ° *, ? e 'e ° e . °' Os. ° 
Geps.2|1s886-7 | $00.9 | 5-8| = | 05.0] S5.8| 379-8 | 3r703.6 | 2/ Aotutred ot 64.00 cnsne por fine omne watt Apetd 9.19921, 
1 at ceate fron 1 23, 1 to December 31, 
] be eon “ > per ounce. aan at ae ad cents per Pn gale Sen Gem m. aaST 
beer -38* per ounce. to July 1, 1939; and at 71.11% cents since July 1, 1939. 
liminary. 2/ Acquired at 50.01 cents per fine ounce. Rec. Proc. of 
dagnst 9, 1934, repealed April 28, 1938. 
3/ Acquired at various prices ng tely 52+ cents 
per ounce. 


Silver Production, by Leading Countries 


(Im thousands of fine ounces) 1/ 



























































Calendar United | Canada Other British | Other Total f 
—<_ States | gf | Mexico | Pere | smerica | Barope | Oceanis = Tatts | Aste, | Africa | “worta 
22,821/ 16, 66,101 6,761} 10,619 | 14,769/| 11,953] 6, 6,080 1,104 | 4,076 169,159 
est ¥ T%,1 1m 10,091 | 14,891 | 11,257| 7,863 |5,816 1,178 | 4,722 190, 398 
2613) 17, 15. 17.433| 12,788 | 17,199 | 12,438) 9, 5,850 1,219 £1130 ake 
3a: | PER] ze] Meee | sass] ie | Bb] ies] aa Ee | Le! keel Be 
- Seatapapennacvenesnacie erkhs| sicory | 19°356| 17.3% | 20:3955| a6:767| 10,275" | 51920 | 3,535| %.783| 258,429 
193B-dngs.cccccocccesesccece 5.996| 2,528) 9,22% 1.775| 1,490 1,700 1,352 ee) 265 39h 25,61 
DBs cccvccccescsccccce 5,073| 2,202 Her 1,875| 1,425 1,700 1,302 S75°| 90 250 366 20, 
O66... ccccccccccccosccce 5.441) 2,400) 4,160 1,800; 1,425 1,800 1,08% 875*| 465 300 38h 20,154 
Bo cccccccccccccccvece aed 2,023| 2,78 1,750| 1,900 1,800 1,327 s7T5*| 480 350 39h 159 
Dee cccccccessecsovesce &, 1,552 4,922 1,850 1,900 1,800 1,160 sTs* hes 350 333 19,511 
1 Seeeeeeerereeeseeee s, 1, 4,281 1, 1, 1,800 1,3 hou 19,108 
eat soneannanstansises: 5, itd 6,794 ip et 4 1,800 1,16 Sip he biog a 2,822 
GRBs cccccccccoccceccees 5,067; 1,637; 4,906 ty 1,500 1,800. 1,262 ST5*| 585 oo 20,070 
SeeSS SSeS SSCS ETOSESEE 1,412 2 1, 1. 1,78 1, 412 17.469 
Seoteenteseosssscente UE ie uoee ers —_ 1,800 ven az PH S 439 18,197 
TUDO. occcccccccsesscees 5, 1, 10, 27% 1,550; 1,550 1,850 1,329 STs | 585 360 470 122 
Peeeeeeecrrore eeere 200 2, 8,008 1, 1,600 1, i, 2,6 
een este eor ones 226 re 5 He <4 1,650 ints bt 4 pte we goo wo 5/ 
Annual Reports of the Director of the Mint for annual figures through 1937. Releases of American Bureau of Metal Statistics for monthly 
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Net Movement of Silver to and from the United States 
(Im thousands of dollars - as reported by U. 8. Department of Commerce) 








Net imports from or net exports (-) to: 








end month United Other Other Latin 
bm 190 21,995 -3, 1, 550 3,906 31 
033 58, 325 5. 2,920 10,199 -1,228 





WF ecccccccccccccccccnscccssccesescce 


WBWecccccccscccscscccsevecssececs 


193 —Bept.ccrevcceccssccccccsecsvesees 
Ostecccccccccce eeereee eeeereereee . 


BoP ccccccccccccccccosccscesseese 


eeeeeereeereore eeeereeeee eee 


WDWGaR. occcccccccccvesesseccccsssses 


MPP ecvccccccvcccccccesesscseseses 


DONO. ccccccccccccccsccccccseseses 


TALFoccccccccseccsccsesecsocececes 


BOBocsecese SCRA R Meee H eee eereeeee 
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1,250 
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1,200 
<1, 243 
-1,093 
-T% 
1,250 
-we 


5 
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BBo enw sua wuas BEE 


E02 BE BEG BOE BRE 





Fi 


SBS VHS B48 SIE 




















British Hong Other all 
venient India Kong depen Asia other exports (-) 
DOM, caccecasvedesévicedséccceesoncetce -338 2,967 2,873 303 be am 86.17% 
19 jeeeeereree ee eeeseeseoreseseseresese 188 2787 La 3,22 118 33%. 
19 eeee SOC SHHE SES EHEE SOS SEEOEEE 3,02 &, 3.865 2,1) Be 48 170,851 
WFTecvececcccscecvesevesssesscesevese - 5. 1, 504 433 19. 
19BWeeseeee eccccccccccccccccsoccooess 150 - 61 2,930 10,808 4/ 617 223, 
WOT cdccccccsccccescosces esaveees - - 2 149 166 19 22,635 
OsBoccccecccccccccocccoccccoccece @ e e ivi 10,065 &/ 70 163 
Seeeeeeeeeeeeeeeeeeeeeeeeereee § = * 
DoS. .ccccccccccccccscccccccececce a - * aa ou H = 
19F—Jan..esees SOC eS eS eee SEES EES EEEE = bad 270 146 1 8 
Fed eerce SOSH ESET ESEE ET EEEEE . WV ad 2 630 y % “os 
Mar. scsese eee reeersseereere eeepee 250 ® bad 502 1 oT “ee 
~~ eeecs eecvonceovceseccoocese e 86 - - S = 5 
Toe Se agieargeteeende 3 e 5.39 326 228 3 be 
PP ccccccccsccccccesaces enenes e - - - 635 a6 158 4,891 
BB ec idecccccceseccccccceesees eee -35 - - 4 149 15 3,428 
BERD cocccoccedssococcccces gacqse 203 - - 5 89 3,7 





























$12,950,000 from France. 


Includes of 
y Figures for » Sept. and Hov. 1938 include net imports from France of $%, 301,000, $%, 300,000 and $4,301,000 respectively. 
G/ Includes net import of $9,791,000 from 


Siena. 


Seigniorage on Silver 


(Im millions of dollars ~ on basis of daily Treasury statements) 

















1.7 
MABcccccccceceveses 76.1 
Sept 80.1 








85.3 





5 





219. 3 











ze 





Sources Seigniorage Bullicn Reval 
“ene a = Misc. silver = = —— = = v_ + mere on 
. nd Wewly-ained Bevly ained ver Bationalis Total 
to eat of Galea | silver and (ioets ctlTeT |ctiver (Pree.| eitver (ast | Sorc Set, | | silver, | Setentorege rc rw 
year on . 
dar yoor or sonth =| inor coins | rine 1%, 1936)| 20> 21+1933)| duly 6, 1939)/ "om, 7° |naeT 9. iggh)| revalusa | Coneral Fund 
IGF. cocccccccsccvesese 4.5 48.7 & = 5l. i 26.5 128.7 2 5 
19 Seeeeeeeereseesereeee 18.5 48.7 16.8 ® 226. 2 HM. a ae. { 
1936.....65 éacducehune ° 46.2 48.7 36.0 - 302.7 Hs. al ae 
WDM eccccccccccccccccess 63.7 48.7 58.0 - -7 H. - 3.9 
WDB cccccceccsecscecese 69.5 48.7 %.9 bead 7 Me. 6.0 773.9 
Ch a eee . 69.9 48.7 76.0 - 468.0 oe. 627.4 790.0 
Fedeeccerccccceces . 70.2 48.7 71-4 - 473.1 he 633-9 809.8 
MaPecsses eeeccceere 70.7 48.7 79.0 ~ 460.3 %. 7 $25.1 
AP erccccscececeses 1.0 48.7 60.1 = 486.8 we. 650.3 4.0 
LS eee . Tie 48.7 61.2 - 493.1 %. oT 859.7 
June.. eeeece eeeeere 73. 48.7 82.9 aad 501.6 he. 7.9 879.0 
Falyocrccccccsesece 48.7 %.3 @ 5 yw. 677.2 897. 6 
48.7 85.0 - -T Me. al 
48.7 Hs. 
on 


Vy These items represent the difference between the cost value and the monetary value of silver bulli 
certificates. 
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Value of Selected Currencies in Terms of. Gold 


* 1928 = 100 









Monthly average of daily quotations 


£ 
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{ 
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WF DOC. oc cccccccccceseccccccccsoccccccces 
1932-DOC.. cccvcccccccccescccccocecescosccce 
193 
19 


POSH HEHE HESS O HEHEHE EEESES OSES EOD 
POSS SHOOOESESESEEEEESEOOO SOO OEOOOS 
PPOSEOHSOSEH ESE SES ESSE SESS ESESESOSE 
SO POOOOSESO LOSE OSOOSESOOESESOOOO OOD 





1958-Bept.cccccccccsccccccsccosccscccccccce 


Cote ccccccccccccsecccccccsccesescocoee 
SOSH SEHSHESOS SE SOSESE ODES EEEOESOOD 
BaSecccccccccccccccccccccccccccosccecs 


WBWTade ccccccccccccsccccsccccsesecccccccce 


SHHSEOS SOHO SSEHEEESOSESESESEESEE®E 


Mar. .scccccccvescccceccssesceccscocccss 


MPP cccccccccccscsscccccccccccscoscsoes 
MaFocccvccccccsccccccccecseccocccocese 


FUR. cs cccccccvcecceseccocoeccccsoeees 


PalFecocccccccccsccccccccvesssoccocese 
MAB ccccccccceccocccccccseccevevccosers 





SSSSSSSSSSESSOSHEESEOSESEESOSESELE 


BUS BEE Buy wus vy suEEeds ff 





e434 244 444 YVR ES SSSI i 





wus S55 SEE SEE =F VIBES [ 





asa wwe wes sas a esBSBss if 





SS SSS SSS SFA SF 3388832 bf 





HNN WN BAN wan w wanBBBE : 








Res WKS WK Wo oS wewwseS 


488 BBY BBE BBE BY BVERsss 





woot BSS BBE BBS KR Vusssc 








1/ Average exchange rate for Jamary 1928 = 100. 


Indexes of Prices of 40 Foreign 


Currencies in New York 


1935 = 100 


Indexes of Prices of 40 Foreign Currencies 
in New York, London, Paris and Tokyo 


1935 = 100 





it 


Weighted 
v. 8. 
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ee? 


Umreighted 
(4. @. equal weights) 


Ht 


a 
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Hi 
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19 
19 eeeeoseres 
WDB eccccceces 
193 ccccccces 


28 Hi 














BRS S88 SSR aes S$ Sess : 


SSR BAR RAS SSR a ae 
S38 4SE ¥¥S see ¥ Rss 


eeeee 


Base SAse Sas Bas 


19 
1DW. cccecccee 
IDF cccccccece 
I9Wesecccsces 


1938-Sept..... 


eeece 


Paly.cece 
MBB coccee 





Baas ssa a aed (Tf 


J 
SA aes BSs seen a aves 





& 
BRE BEE ES 








SRR ese ¥¥s see a aves 


& 
388 S88 858 889 8 ass 





wae aaa ase soa weed [fT 





292 S92 392 322 9 aves 








ses eee ees “ess 3 sess i 
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2/ Revises, 


Ratios of Index of Wholesale Prices 
in 30 Countries to Index of Wholesale 
Prices in the United States 
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Ratios of Index of Wholesale Prices in 30 Countries 
to Index of Wholesale Prices in the United States, 
the United Kingdom, France, and Japan 





















































1935 = 100 1935 = 100 
Ue Weighted ac- Unwei ghted Weighted according to total 
cording to foreign trade of each country 
riche | Voges | Notguet | Stak forete meas sche iaciuiod nthe tne 
equal ) exports | imports pe Pg United | United United | United | prance 
wngee included States | Kington | *7*2°°| 2978” | siates | Kington oom 
WDB ececceeee 100 100 100 100 1935..0.eee0- | 100 100 100 100 | 100 100 100 | 100 
We cccoccee 105 a 4 BT 1936.....20.- | 105 ag 87 9 | 99 86 a9 
19ST. ccccccee 112 11 set 11 UWDSToceccceee | 112 98 6 93 | 11 99 & 95 
1938. ..cceeee 122 1% 123 126 193B.cceecees | 122 105 61 es | 126 107 60 i) 
1938-July.... 12 12 123 1936—July.... | 122 1 a 86 10 60 87 
iedas 122 1m 123 i Aag...+. | 122 107 61 87 12 10s 60 8s 
Sept.... 122 123 122 125 Sept.... | 122 108 62 87 | 125 110 59 88 
Oct..... 124 125 1a 127 Oct..... | 12% 107 60 87 | 127 109 58 88 
Wov..... 12% 12 12% 127 Bov..... | 12% 108 5) s] 127 110 2 87 
Dec.. 125 1 125 128 Dec..... | 125 +| 108 58 128 110 87 
1939-Jan....+ 125 126 128 1939-Jan..... | 125 110 58 128 112 56 
meeee .-? 126 12 128 Fed..... 129 1103/ 58 a 128 112 56 } 
Mar..... 1 127 127 129 Mar..... Vi} ian 9 am | 129 113 57 83 
Apr..... 127 128 127 13% Apr..... | 127 111 60 eo | 130 112 57 83 
Mag ...++ 12s y/ 128 128 130 May..... | 128 110 5) 8 | ini/| ne 2 82 
June.... 129 130 130 131 June... | 129 110 bs) 83 | 1n 110 821/ 
Jaly*... 129 130 230 13 July*... | 129 110 60 83 | 13 110 56 al 
* Prelisinary. * Prelisinary. 
1/ Revised. 1/ Revised. 























MISCELLANEOUS 
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Commodities Imported under Quota Provisions During 
Quota Periods Other than Calendar Years 


(Preliminary figures) 























White or Irish potatoes Red cedar shingles Cordage from Philippines 
Established quota 90,000,000 60,000,000 | Established quota 1,051,168 | Beteblished quote 6,000,000 
Quote period - Quote period Quote period 
12 months from Sept. 15 6 months fren Jan. 1 12 months from May 1 
Imports within quote Imports within quote 
limitation, by months: limitation, by months: ; ° 
CE See 
1938-Sept. 15 to 30........06 157,950 GO | 1939-Jam....cceccccccccees 335,398 ei MU AUEeG Naas cesce 220, 523 
Osbecccccccccccccccccoce »203,961 6,664 Fodscerseccccccocsoce 228i Wer Waivsecs.-0 184,207 
Dusicieddecbeonsenabed dha’ op 19.720 MAF receseccereeserers ol 
Base cccsccccccccceccescs 2,485, 71 2836 a y 220 136 ae igs 
pr. @eeeeserrreeee . Seeeerreeeeeeeeere . 
emp] ERT] : Gepissscasseseccseces| 330006 
Mar .cccccccccccccsocsesee 33.293.797 708, : 
BOP oc cccccccccvccecesees 6, 300,452 123,78 
May ccccsccccecscccccsece Leth 4 232,889 
FaMBecccccccccsccsccoccs ko, 5.773 
Falfeccccccccccesedsecse e 62, 
MOGs occccccccccecscccces sac ne 
Sept. 1 to Ub. ccocccccee * 
Potal......seeeee | 594758730 | 1,283,594 
Sept. 15 to W...cseeees 215,000 1,079 





























1/ Import quote filled April 14, 1939. The trade agreement with Canada of November 15, 1938, came definitely iato full force on June 17, 1939, 
therefore, the import quote on this commodity ceased to be in effect thereafter. 


Commodities Imported under Quota Provisions During 
Quota Periods Based on Calendar Years 


(Preliminary figures) 
























































Cattle Weighing - Proc ops a Products of Philippine Islanis 
sen, filleted 
700 pounds or more each Cream (Whole milk ~ 
wn) | a gee [_ en 
Trva From other ock, 
Potal (Gallon) | (Gallon) Rosefish Refined Unrefined 
(Heed) (Bead) posse 4) ‘ca (Pound) . (Pound) (Pound) 
Established quota: 
Calendar year 100,000 | 225,000 1/ V/ 1,500,000 | 3,000,000 15,000,000 [44,000,000 |112, 000,000 /1, 792,000,000 
Imports within quote 
limitation by months: 
1939—Jan. oc ccvescccccees sae 4 30,574 | 27,002 86 407 1,064,901 | 26, pig it | 1,198, 0. 50.08 
Fed. cccccccccccccce " 2,4252/| 2,337 88 14 8 1,187,2 sigan 1 
Mar. cccccevccscsces 1 ° > a ” 133 ts ped ge in 796,698 5,107,989 188, talers 
APT oo cvevcccccceces 14,966 38,940 30,660 8,280 37 ug 490 496, 642 22,818, 1 999. 792 242,980 
MOF cccccccccccscese 16, 282 20,287 20,287 @ 177 571 33,540 40, 298, 1 RS 210,988. 980 
FANS. sccccccccccece 12,886 a 2k = 150 551 75.5599 35,481,502 21,155, 236,059 5 
Pai s-siernerios we 3.3% 16 58 1-089 = Ta ip dh ia 5 yes 200+ 133-233 
“aaraimons sore IE i} Wise | ‘eee | 206 5} 865| 2,609,596 | 1orse8se96| 1015880833] 153,576,408 








A tariff rate quota of 60,000 head was established for the first quarter of 1939 without any allocation between Canada ani other countries. 
Tariff rate quotas of 60,000 head have been established for the second and third quarters of 1939, allocating 51,720 head to Canada and 


quote for first quarter filled February 2, 1939 
quota for countries other than Canada for eccond quarter filled April 13, 1939. 
reports show tariff rate quota for calendar year filled during week ended September 16, 1939. 
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Summary of Criminal Cases in the United States Treasury Criminal Cases, by Months 
District Courts ; 

fotal Alcohol fax, Custos, Narcotics, Secret Service, Internal Revenue }/ 

Alcohol fax, Customs, % ies, Secret Service and Internal Revenue 1/ 

for the month of Aug. 1999 INVENTORY OF CASES 

INVENTORY OF CASES pent | Cases | 00808 pend 

cases closed 
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Potal 
fines 
dollars) 


Ts 





Hi 
I] 


#3 aon | Fl 


Total 
fines 
(dollars) 





216, us 
330. 
3.063 
285,057 
TT.247° 
we 


1939-Mar... 
urs | 92,052 > ge 
Jane 





7 #1 Oe ee 
"35 12/20 duly. 
47 1,396 dng... 
1,667 10,000 Internal reveme cases are those referred the Penal Divisica to 
. “ the Department of Justice with recommendation fer criminal prosecu- 
tion. 


referred by the Penal Division to 
the Departaent of Justice with recommendation for criminal prosecu- Hareotic anf custens cases in which no arrests vere asde are net in- 


Includes cases transferred to state, local, or other authorities for 
prosecution and cases closed because of duplicate prosecutions. 

These cases are not included in calculating percentages. Rowa ya net included in caleulating percentages. 
Cases in which no arrests were made are not incluied in calculating figure. 
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percentages. 
Too few cases to show comparative percentages. 








